NOTICE OF PUBLIC MEETING
CARSON CITY DEBT MANAGEMENT COMMISSION

TUESDAY, AUGUST 10, 2021
1:30 P.M.
COMMUNITY CENTER, ROBERT ‘BOB’ CROWELL BOARD ROOM
851 EAST WILLIAM STREET
CARSON CITY, NEVADA

AGENDA

NOTICE TO PUBLIC: The State of Nevada and Carson City are currently in a declared State of
Emergency in response to the global pandemic caused by the coronavirus (COVID-19)
infectious disease outbreak. In accordance with the applicable Directives issued under
authority of the Governor’s Declaration of Emergency, including Directive 045 and 047, and
subject to any potential changes in state or federal mandates or guidelines, face coverings are
required to be worn when attending this meeting in person.

« Members of the public who wish only to view the meeting but do NOT plan to make public comment
may watch the livestream of the Debt Management Commission meeting at www.carson.org/granicus
and by clicking on “In progress” next to the meeting date, or by tuning in to cable channel 191.
Livestream of the meeting is provided solely as a courtesy and convenience to the public. Carson
City does not give any assurance or guarantee that the livestream or cable channel access will be
reliable. Although all reasonable efforts will be made to provide livestream, unanticipated technical
difficulties beyond the control of City staff may delay, interrupt or render unavailable continuous
livestream capability.

+ The public may provide public comment in advance of a meeting by written submission to
the following email address: publiccomment@carson.org. For inclusion or reference in the
minutes of the meeting, your public comment must include your full name and be submitted
via email by not later than 3:00 p.m. the day before the meeting.

* Members of the public who wish to provide live public comment via telephonic appearance in
lieu of physical attendance may do so during the designated public comment periods,
indicated on the agenda, by dialing the numbers listed below. Please do NOT join by phone if
you do not wish to make public comment.

A. Call to Order and Determination of a Quorum

B. Public Comment. **The public is invited, at this time, to comment on and discuss any topic that

Page 1 of 3



is relevant to or within the authority of the Carson City Debt Management Commission.

C. For Possible Action: Approval of Minutes - February 16, 2021

D. For Possible Action: Discussion and possible action regarding Carson City’s annual
reports, statements of debt management policy, plans for capital improvement, and
updates of information, as required by NRS 350.013:

D-1. Carson City
D-2. Carson City School District

E. For Possible Action: Discussion and possible action regarding the percentage of
limitation on total ad valorem tax levy, as required by NRS 350.0155.

F. For Possible Action: Discussion and possible action regarding priorities among
essential and nonessential facilities and services, as required by NRS 350.0155

G. For Information Only: Discussion regarding the date and time of the next commission
meeting.
H. Public Comment. **The public is invited, at this time, to comment on any matter that is not

specifically included on the agenda as an action item. No action may be taken on a matter raised
under this item of the agenda.

L. For Possible Action: Adjournment

** PUBLIC COMMENT LIMITATIONS - The Carson City Debt Management Commission will provide at least two public
comment periods in compliance with the minimum requirements of the Nevada Open Meeting Law prior to adjournment.
In addition, it is the Commission's aspirational goal to also provide for item-specific public comment as follows: In order
for members of the public to participate in the public body's consideration of an agenda item, the public is strongly
encouraged to comment on an agenda item when called for by the chair during the item itself. No action may be taken on
a matter raised under public comment unless the item has been specifically included on the agenda as an item upon which
action may be taken. The chair also retains discretion to only provide for the Open Meeting Law's minimum public
comment and not call for or allow additional individual-item public comment at the time of the body's consideration of
an item when: (1) it is deemed necessary by the chair to the orderly conduct of the meeting;(2)it involves an off-site non-
action facility tour agenda item; or(3) it involves any person’s or entity's due process appeal or hearing rights provided by
statute or the Carson City Municipal Code

AGENDA MANAGEMENT NOTICE: Items on the agenda may be taken out of order; the public body
may combine two or more agenda items for consideration; and the public body may remove an item
from the agenda or delay discussion relating to an item on the agenda at any time.

The agenda and supporting materials are available on the City's website at www.carson.org/agendas,
and on the State's website at https://notice.nv.gov; the agenda and backup materials are also available
at the Carson City Clerk's Office, Public Meetings / Public Records Division, 885 East Musser Street,
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Suite 1032, Carson City, Nevada. To request a copy of the supporting materials, please contact Cheryl
Eggert at ceqgert@carson.org or call 775-283-7107.

PLEASE NOTE: Posting on Carson City's website of supporting materials for its public meetings, other
than such postings pertinent to the Board of Supervisors' meetings, is not required. The posting of
supporting materials on the City's website is a courtesy and no rights are thereby bestowed. Late
materials or materials distributed during the public meeting will be incorporated into the public record
and can be made available upon request.

Notices: The Carson City Debt Management Commission is pleased to make reasonable
accommodations for any citizen who wishes to attend this meeting. If special arrangements for the
meeting are necessary, please notify the Carson City Clerk’s office, in writing, at 885 East Musser
Street, suite 1032, Carson City, Nevada, or call Cheryl Eggert at 775-283-7107 at least 24 hours in
advance.

NOTICE TO PUBLIC: This agenda was posted electronically at the following Internet websites:

City’s website: www.carson.org

State's website: https://notice.nv.gov

Please note that all agenda notices will only be posted online and at City Hall, as authorized by
Assembly Bill 253 of the 815t (2021) Session of the Nevada Legislature.
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CARSON CITY



CARSON CITY, NEVADA
CONSOLIDATED MUNICIPALITY AND STATE CAPITAL

July 20, 2021

Ande Thorpe

Nevada Department of Taxation
1550 E. College Parkway, Suite 115
Carson City, Nevada 89706

Dear Ande,
Please find enclosed a copy of the following documents for your review:

Carson City Redevelopment Authority Indebtedness Report as of June 30, 2021
Carson City Redevelopment Five Year Capital Improvement Plan

Carson City Indebtedness Report as of June 30, 2021

Carson City Five Year Capital Improvement Plan

Carson City Debt Management Policy as of June 30, 2021

AN E

If you have any questions, please do not hesitate to contact me.

Sincerely,

~

Sheri Russell
Chief Financial Officer

(

Department of Finance
201 North Carson Street, Suite 3 - 89701 - (775) 887-2133



Entity: Carson City Redevelopment Agency Date: July 1, 2021

INDEBTEDNESS REPORT

DEBT MANAGEMENT COMMISSION ACT (NRS 350.013)

1.

1. Has your local government issued any new General Obligation Bond issues Yes ( ) No (X)
since July 1, 20207

If so, amount: $ Date: / /
Date: / /
2. 2. Has your local government approved any new Medium-Term Obligation issues Yes ( ) No ( X)
since July 1, 20207
If so, amount: $ Date: / /
3. Has your local government updated its debt management policy? (Per NRS Yes (X)No ( )N/A( )
350.013) (Submit updated policy with Indebtedness Report.) If Yes, submit
updated policy with Indebtedness Report or prepare a statement discussing the
following areas:
A. Discuss the ability of your entity to afford existing and future general obligation
debt.
B. Discuss your entity’s capacity to incur future general obligation debt without
exceeding the applicable debt limit.
C. Discuss the general obligation debt per capita of your entity as compared with
the average for such debt of local governments in Nevada.
D. Discuss general obligation debt of your entity as a percentage of assessed
valuation of all taxable property within the boundaries of your entity.
(REDBOOK FY 2020-2021)
E. Present a policy statement regarding the manner in which your entity expects
to sell its debt.
F. Discuss the sources of money projected to be available to pay existing and
future general obligation debt.
G. Discuss the operating costs and revenue sources with each project.
4. Has your local government updated its five-year capital improvement plan? Yes (X)No( )
(Required pursuant to NRS 350.013, 354.5945 & NRS 354.5947)
Submitted By: Sheri Russell (prepared by JNA Consulting Group, LLC)

(signature)
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Entity: Carson City Redevelopment Agency Date: July 1, 2021

SCHEDULE OF INDEBTEDNESS AS OF JUNE 30, 2021

CHECK HERE IF YOUR ENTITY HAS NO OUTSTANDING DEBT X

GENERAL OBLIGATION BONDS
1. General obligation
2. General obligation/revenue $0
3. General obligation special assessment
Total general obligation bonded debt $0

MEDIUM-TERM FINANCING

1. General obligation bonds $0
2. Negotiable notes or bonds
3. Capital lease purchases $0
Total medium-term obligation bonded debt $0
REVENUE BONDS $0
OTHER DEBT

1. Capital lease purchases — MTO not required or
prior to law change

2, Mortgages
3. Warrants

4, Special assessment
5. Other (specify)
6. Other (specify)

Total other debt $0
TOTAL INDEBTEDNESS $0
Authorized but unissued general obligation bonds $0

Note: Please explain and provide documentation for any differences between the amounts reported on this
schedule and those reported on Schedule C-1 of your Final Fiscal Year 2021-2022 budget.
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Entity: Carson City Redevelopment Agency

Date: July 1, 2021

SCHEDULE OF FIVE-YEAR DEBT SERVICE REQUIREMENTS AS OF JUNE 30, 2021

List for the next five years the total dollar requirement for principal and interest broken down for each type of

indebtedness the entity currently has outstanding.

2021-2022
G/O Bonds

2022-2023  2023-2024  2024-2025 2025-2026

G/O Revenue

G/O Special Assessment

Medium-term Financing

G/O Bonds

Notes/Bonds

Leases/Purchases

Revenue Bonds

Other Lease purchases

Mortgages

Warrants

Special Assessments

Other Debt

TOTAL $0

$0 $0 $0 $0
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Entity: Carson City Redevelopment Agency Date: July 1, 2021

SCHEDULE OF DEBT REPAYMENT AS OF JUNE 30, 2021

The repayment schedules should start with the payment of principal and interest due after June 30, 2021 and
continue until any particular issue isretired.
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Entity: Carson City Date: July 1, 2021

INDEBTEDNESS REPORT

DEBT MANAGEMENT COMMISSION ACT (NRS 350.013)

1.

1. Has your local government issued any new General Obligation Bond issues Yes ( ) No ( X)
since July 1, 20207

If so, amount: $ Date: / /
Date: / /
2. 2. Has your local government approved any new Medium-Term Obligation issues Yes ( ) No ( X)
since July 1, 20207
If so, amount: $ Date: / /
3. Has your focal government updated its debt management policy? (Per NRS Yes (X)No( )N/A()
350.013) (Submit updated policy with Indebtedness Report.) If Yes, submit
updated policy with Indebtedness Report or prepare a statement discussing the
following areas:
A. Discuss the ability of your entity to afford existing and future general obligation
debt.
B. Discuss your entity’s capacity to incur future general obligation debt without
exceeding the applicable debt limit.
C. Discuss the general obligation debt per capita of your entity as compared with
the average for such debt of local governments in Nevada.
D. Discuss general obligation debt of your entity as a percentage of assessed
valuation of all taxable property within the boundaries of your entity.
(REDBOOK FY 2020-2021)
E. Present a policy statement regarding the manner in which your entity expects
to sell its debt.
F. Discuss the sources of money projected to be available to pay existing and
future general obligation debt.
G. Discuss the operating costs and revenue sources with each project.
4. Has your local government updated its five-year capital improvement plan? Yes (X )No( )
(Required pursuant to NRS 350.013, 354.5945 & NRS 354.5947)
Submitted By: Sheri Russell (prepared by JNA Consulting Group, LLC)

(signature)
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Entity: Carson City Date: July 1, 2021

SCHEDULE OF INDEBTEDNESS AS OF JUNE 30, 2021

CHECK HERE IF YOUR ENTITY HAS NO OUTSTANDING DEBT

GENERAL OBLIGATION BONDS
1. General obligation
2. General obligation/revenue $139,175,119
3. General obligation special assessment
Total general obligation bonded debt $139,175,119

MEDIUM-TERM FINANCING
1. General obligation bonds $9,261,000
2. Negotiable notes or bonds
3. Capital lease purchases $3,838,038
Total medium-term obligation bonded debt $13,099,038

REVENUE BONDS $10,764,300

OTHER DEBT

1. Capital lease purchases — MTO not required or
prior to law change

2. Mortgages
3. Warrants

4. Special assessment
5. Other (specify)
6. Other (specify)

Total other debt $0
TOTAL INDEBTEDNESS $163,038,457

Authorized but unissued general obligation bonds $0

Note: Please explain and provide documentation for any differences between the amounts reported on this
schedule and those reported on Schedule C-1 of your Final Fiscal Year 2021-2022 budget.

The following bonds are over/(under) stated in the C-1 as follows: 2013C Parks Refunding Bonds - $1; 2010F Clean
Water State Revolving - $3; 2010E Drinking Water State Revolv - $1.
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Entity: Carson City

Date:

July 1, 2021

SCHEDULE OF FIVE-YEAR DEBT SERVICE REQUIREMENTS AS OF JUNE 30, 2021

List for the next five years the total dollar requirement for principal and interest broken down for each type of
indebtedness the entity currently has outstanding.

G/O Bonds

G/O Revenue

G/O Special Assessment

Medium-term Financing
G/O Bonds
Notes/Bonds
Leases/Purchases

Revenue Bonds

Other Lease purchases

Mortgages

Warrants

Special Assessments

Other Debt

TOTAL

2021-2022 2022-2023 2023-2024 2024-2025 2025-2026
$14,253,286 $14,397,028 $13,996,620 $13,630,516 $14,186,554
2,874,924 1,878,907 1,886,509 1,590,231 533,257
299,337 322,362 329,098 336,104 342,883
1,580,471 1,580,055 1,580,173 1,580,473 1,679,622
$19,008,018 $18,178,352 $17,792,400 $17,137,324 $16,642,316
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Entity: Carson City Date: July 1, 2021

SCHEDULE OF DEBT REPAYMENT AS OF JUNE 30, 2021

The repayment schedules should start with the payment of principal and interest due after June 30, 2021 and
continue until any particular issue isretired.

General Obligation Medium-Term Bonds
Debt Service

Fiscal Total
Year Principal Interest Debt Service
2022 $2,745,000 $129,924 $2,874,924
2023 1,785,000 93,907 1,878,907
2024 1,821,000 65,509 1,886,509
2025 1,552,000 38,231 1,590,231
2026 511,000 22,257 533,257
2027 521,000 12,756 533,756
2028 170,000 3,061 173,061
2029 77,000 1,492 78,492
2030 79,000 502 79,502

TOTAL $9,261,000 $367,639 $9,628,639

0.25% Quality of Life Tax Secured Bonds
Debt Service

Fiscal Total
Year Principal Interest Debt Service
2022 $540,000 $175,244 $715,244
2023 560,000 159,044 719,044
2024 570,000 142,244 712,244
2025 595,000 119,444 714,444
2026 545,000 95,644 640,644
2027 565,000 77,931 642,931
2028 585,000 60,981 645,981
2029 600,000 42,700 642,700
2030 620,000 21,700 641,700

TOTAL $5,180,000 $894,931 $6,074,931
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Entity: Carson City Date: July 1, 2021
0.125% Infrastructure Sales Tax Secured Bonds
Debt Service

Fiscal Outstanding Bonds Pro-Forma 2023 Bonds Total
Year Principal Interest Principal Interest Debt Service
2022 $315,000 $460,475 $0 $0 $775,475
2023 330,000 445,925 0 175,000 950,925
2024 345,000 429,050 120,000 347,000 1,241,050
2025 365,000 411,300 125,000 340,875 1,242,175
2026 385,000 392,550 130,000 334,500 1,242,050
2027 400,000 376,925 135,000 327,875 1,239,800
2028 410,000 364,775 145,000 320,875 1,240,650
2029 425,000 352,250 150,000 313,500 1,240,750
2030 435,000 339,350 160,000 305,750 1,240,100
2031 450,000 325,794 165,000 297,625 1,238,419
2032 465,000 311,206 175,000 289,125 1,240,331
2033 480,000 295,850 185,000 280,125 1,240,975
2034 495,000 279,388 195,000 270,625 1,240,013
2035 515,000 261,713 205,000 260,625 1,242,338
2036 530,000 242,763 220,000 250,000 1,242,763
2037 550,000 222,513 230,000 238,750 1,241,263
2038 575,000 200,700 240,000 227,000 1,242,700
2039 600,000 177,200 250,000 214,750 1,241,950
2040 620,000 152,800 265,000 201,875 1,239,675
2041 645,000 127,500 280,000 188,250 1,240,750
2042 675,000 101,100 290,000 174,000 1,240,100
2043 700,000 73,600 310,000 159,000 1,242,600
2044 730,000 45,000 325,000 143,125 1,243,125
2045 760,000 15,200 340,000 126,500 1,241,700
2046 0 0 1,150,000 89,250 1,239,250
2047 Q 0 1,210,000 30,250 1,240,250

TOTAL $12,200,000 $6,404,925 $7,000,000 $5,906,250 $31,511,175
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Entity: Carson City Date: July 1, 2021

Consolidated Tax Secured Bonds
Debt Service

Fiscal Outstanding Bonds Pro-Forma 2023 Bonds Total

Year Principal Interest  Principal Interest Debt Service
2022 $2,190,000 $781,300 $0 $0 $2,971,300
2023 1,525,000 704,000 0 250,000 2,479,000

2024 1,575,000 658,250 300,000 500,000 3,033,250
2025 1,615,000 611,000 315,000 485,000 3,026,000
2026 1,615,000 562,550 335,000 469,250 2,981,800
2027 1,700,000 481,800 350,000 452,500 2,984,300
2028 1,790,000 396,800 370,000 435,000 2,991,800
2029 1,895,000 307,300 385,000 416,500 3,003,800
2030 1,960,000 245,713 405,000 397,250 3,007,963
2031 1,500,000 177,113 425,000 377,000 2,479,113
2032 1,560,000 117,113 445,000 355,750 2,477,863
2033 1,615,000 60,563 470,000 333,500 2,479,063
2034 0 0 490,000 310,000 800,000

2035 0 0 515,000 285,500 800,500
2036 0 0 545,000 259,750 804,750
2037 0 0 570,000 232,500 802,500
2038 0 0 600,000 204,000 804,000
2039 0 0 630,000 174,000 804,000
2040 0 0 660,000 142,500 802,500
2041 0 0 695,000 109,500 804,500
2042 0 0 730,000 74,750 804,750
2043 0 0 765,000 38,250 803,250

TOTAL $20,540,000 $5,103,500 $10,000,000 $6,302,500 $41,946,000

Room Tax Secured Bonds
Debt Service

Fiscal Total
Year Principal Interest Debt Service
2022 $390,000 $18,455 $408,455
2023 395,000 9,875 404,875

TOTAL $785,000 $28,330 $813,330
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Entity: Carson City Date: July 1, 2021
0.125 V&T Historical Tax Secured Bonds
Debt Service
Fiscal Total
Year Principal Interest Debt Service
2022 $835,000 $209,625 $1,044,625
2023 875,000 166,875 1,041,875
2024 920,000 122,000 1,042,000
2025 965,000 74,875 1,039,875
2026 1,015,000 25,375 1,040,375
TOTAL $4,610,000 $598,750 $5,208,750
Water Revenue Secured Bonds
Debt Service
Fiscal Total
Year Principal Interest Debt Service
2022 $2,408,016 $1,390,576 $3,798,591
2023 3,388,748 1,306,965 4,695,713
2024 3,488,540 1,202,415 4,690,955
2025 3,526,420 1,096,631 4,623,051
2026 4,325,415 973,824 5,299,239
2027 4,465,555 831,840 5,297,395
2028 2,776,869 721,075 3,497,945
2029 2,854,389 642,773 3,497,162
2030 2,936,253 559,552 3,495,805
2031 3,034,848 461,628 3,496,476
2032 2,121,281 378,128 2,499,409
2033 2,185,611 309,793 2,495,404
2034 2,254,260 245,583 2,499,843
2035 1,382,000 193,669 1,575,669
2036 1,416,000 157,066 1,573,066
2037 1,456,000 119,229 1,575,229
2038 1,496,000 79,770 1,575,770
2039 1,548,000 26,549 1,574,549
TOTAL $47,064,206 $10,697,065 $57,761,271
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Entity:

Carson City

Date:

July 1, 2021

Wastewater Revenue Secured Bonds

Debt Service
Fiscal Total
Year Principal Interest Debt Service
2022 $2,825,112 $1,278,119  $4,103,231
2023 2,907,629 1,186,352 4,093,981
2024 3,011,547 1,091,334 4,102,881
2025 2,811,904 998,702 3,810,606
2026 2,903,738 908,718 3,812,456
2027 2,997,089 815,517 3,812,606
2028 3,091,997 719,059 3,811,056
2029 3,193,505 619,176 3,812,681
2030 3,291,656 523,366 3,815,022
2031 3,287,099 431,729 3,718,828
2032 3,280,876 339,442 3,620,319
2033 3,209,603 247,644 3,457,247
2034 3,305,044 155,893 3,460,937
2035 1,618,086 73,508 1,691,594
2036 791,150 34,738 825,888
2037 395,000 18,225 413,225
2038 410,000 6,150 416,150

TOTAL $43,331,034

$9,447,673 $52,778,706
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Entity:

Carson City

Date:

July 1, 2021

Stormwater Revenue Secured Bonds
Debt Service

Fiscal Total
Year Principal Interest Debt Service
2022 $240,207 $196,159 $436,366
2023 251,617 184,998 436,616
2024 268,067 173,173 441,241
2025 279,558 160,682 440,241
2026 291,091 147,649 438,741
2027 302,667 134,074 436,741
2028 319,287 119,829 439,116
2029 330,953 107,613 438,566
2030 342,665 97,650 440,316
2031 349,426 87,415 436,841
2032 361,236 76,720 437,956
2033 373,097 65,294 438,391
2034 385,010 53,306 438,316
2035 325,000 41,438 366,438
2036 335,000 30,503 365,503
2037 350,000 18,725 368,725
2038 360,000 6,300 366,300

TOTAL  $5,464,880 $1,701,528 $7,166,408

Revenue Bonds (Motor Vehicle Fuel Tax Secured)
Debt Service

Fiscal Total
Year Principal Interest Debt Service
2022 $1,247,600 $332,871 $1,580,471
2023 1,286,100 293,955 1,580,055
2024 1,328,600 251,573 1,580,173
2025 1,373,000 207473 1,580,473
2026 1,418,000 161,622 1,579,622
2027 1,466,000 114,067 1,580,067
2028 1,515,000 64,694 1,579,694
2029 555,000 29,838 584,838
2030 575,000 10,063 585,063

TOTAL $10,764,300 $1,466,155 $12,230,455
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Entity: Carson City Date: July 1, 2021

Capital Lease (Installment Purchase Agreements)

Debt Service

Fiscal Total
Year Principal Interest Debt Service
2022 $138,500 $160,837 $299,337
2023 164,700 157,662 322,362
2024 175,100 153,998 329,098
2025 186,000 150,104 336,104
2026 197,238 145,645 342,883
2027 208,100 137,169 345,269
2028 219,300 127,277 346,577
2029 230,800 116,858 347,658
2030 242,800 105,893 348,693
2031 255,300 94,361 349,661
2032 268,100 82,237 350,337
2033 281,400 69,508 350,908
2034 295,300 56,149 351,449
2035 309,600 42,130 351,730
2036 324,500 27,437 351,937
2037 341,300 8,003 349,303

TOTAL $3,838,038 $1,635,267 $5,473,305
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City of Carson City
Debt Management Policy

as of June 30, 2021

JNA Consuiting Group, LLC
W= 410 Nevada Way, Suite 200
ol - Boulder City, NV 89005

% 702-294-5100 fax 702-294-5145




EXECUTIVE SUMMARY

This Debt Management Policy was created to fulfill the requirements of NRS 350.013
attached hereto as Exhibit C. The City of Carson City (the “City” or “Carson City”) is generally
limited in the bonds it can issue by its statutory debt limit, the $3.64 limit on overlapping tax rates,
and the amount of revenue available to pay debt service on bonds. This Debt Management Policy
discusses the outstanding and proposed debt of the City, its ability to afford such debt, and other
items relating to the issuance of bonds by the City.

Outstanding General Obligation Debt

As of June 30, 2021, the City has $148,436,119 of general obligation debt outstanding
comprised of $9,261,000 of general obligation medium-term bonds and $139,175,119 of general
obligation revenue bonds.

Outstanding Other Debt

The City also has $10,764,300 of revenue bonds outstanding which are secured by specific
pledged revenues and are not general obligation debt. The City has $3,838,038 in installment
purchase obligations outstanding, which are not considered general obligation debt.

Proposed General Obligation Debt

As of June 30, 2021, the City has no proposed General Obligation debt. Although not yet
approved by the Board of Supervisors (the “Board”), the City is contemplating the issuance of up
to $7,000,000 of general obligation infrastructure sales tax bonds for road corridor projects
contained in the Board-approved plan of expenditure and up to $10,000,000 of general obligation
consolidated tax bonds for a new emergency operations center/fire station in FY2023.

Most of the City’s debt is paid from sources other than property taxes with approximately
68% of the City’s GO Bonds additionally secured by utility systems’ revenues. The City presently
has approximately $139,849,590 of statutory debt limit available.

This policy contains information regarding the general obligation debt of the City and the
Carson City Redevelopment Agency.
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Debt Management Policy City of Carson City

Affordability of Existing, Authorized, and Proposed General Obligation Debt

NRS 350.013 1.(c)(1) A discussion of its ability to afford existing general obligation debt, authorized future general
obligation debt and proposed future general obligation debt.

NRS 350.013 1.(c)(6) A discussion of its sources of money projected to be available to pay existing general obligation
debt, authorized future general obligation debt and proposed future general obligation debt.

Outstanding, Authorized, and Proposed Debt

As of June 30, 2021, the City has $139,175,119 of outstanding general obligation revenue
supported debt and $9,261,000 of general obligation medium-term debt outstanding. The City has
$10,764,300 of revenue bonds outstanding and $3,838,038 of installment purchase obligations. The
following tables list the City’s outstanding debt.



Debt Management Policy City of Carson City
Outstanding Debt
June 30, 2021
Issue Maturity  Amount Amount
Issue Date Date Issued Outstanding
GENERAL OBLIGATION DEBT
GENERAL OBLIGATION MEDIUM-TERM BONDS
Medium-Term Bond 06/24/14 06/01/24  $2,651,000 $858,000
Various Purpose Medium-Term Bond 07/06/17 06/01/27 3,840,000 2,146,000
Medium-Term Refunding Bond 06/09/20 11/01/29 7,720,000 6,257,000
TOTAL G.O. MEDIUM-TERM BONDS $9,261,000
GENERAL OBLIGATION REVENUE BONDS
Quality of Life Tax Revenue Secured Bonds
Park Refunding Bonds, Series 2013C 05/30/13 03/01/30 $6,555,000 $5,180,000
Infrastructure Sales Tax Revenue Bonds
Sales Tax Bonds, Series 2014F 12/17/14 09/01/44 13,600,000 12,200,000
Consolidated Tax Revenue Secured Bonds
Capital Improvement Refunding Bonds, Series 2013A 05/30/13 05/01/30 16,520,000 9,720,000
Various Purpose Refunding Bonds, Series 2015C 08/03/15 05/01/33 15,410,000 10,820,000
Room Tax Revenue Secured Bonds
V&T Recreation Refunding Bonds, Series 2013B 05/30/13 06/01/23 3,350,000 785,000
1/8 Cent Sales Tax Secured Bonds
V&T Historical refunding Bonds, Series 2014E 12/17/14 12/01/25 8,400,000 4,610,000
Water System Revenue Secured Bonds
Water Bond, Series 2009 11/13/09 07/01/29 3,400,000 1,562,162
Drinking Water Bond (SRF), Series 2010E 10/22/10 07/01/30 21,900,000 13,378,126
Water Refunding Bonds (MBB), Series 2012A 03/22/12 11/01/31 15,315,000 10,260,000
Water Bond (SRF), Series 2014A 04/04/14 01/01/34 6,000,000 4,717,918
Water Refunding Bond (SRF), Series 2018 08/15/18 07/01/38 10,198,745 10,146,000
Water Bonds, Series 2019 01/30/19 11/01/38 7,000,000 7,000,000
Wastewater and Stormwater Systems' Revenue Secured Bonds
Wastewater Project Bond (SRF), Series 2010F 10/22/10 07/01/30 2,800,000 1,595,970
Wastewater Project Bonds (MBB), Series 2012B 03/22/12 11/01/31 5,935,000 2,265,000
Wastewater & Stormwater Project Bond (SRF), Series 2014B! 04/04/14 01/01/34 24,750,000 19,928,821
Wastewater Project Bond (SRF), Series 2015A 07/10/15 07/01/35 12,000,000 10,036,122
Wastewater Project Refunding Bonds, Series 2015B 08/03/15 11/01/34 6,000,000 4,880,000
Wastewater Project Bonds, Series 2017 11/07/17 11/01/37 6,000,000 5,400,000
Wastewater Project Bonds (MBB), Series 2018 04/04/18 11/01/37 4,875,000 4,690,000
TOTAL GENERAL OBLIGATION REVENUE BONDS  $139,175,119
TOTAL GENERAL OBLIGATION DEBT OUTSTANDING  $148,436,119
REVENUE BONDS
Highway Revenue Refunding Bonds, Series 2012 09/26/12 11/01/23  $3,332,300 $1,163,300
Highway Revenue Refunding Bonds, Series 2015 08/03/15 11/01/29 6,170,000 4,350,000
Highway Revenue Refunding Bond, Series 2017 05/25/17 11/01/27 5,951,000 5,251,000
TOTAL REVENUE BOND DEBT  $10,764,300
OTHER OBLIGATIONS
Installment Purchase Agreement, Series 2016A 12/01/16 12/01/25 $1,156,700 $736,500
Installment Purchase Agreement (QECB), Series 2016B 12/01/16 12/01/36 3,101,538 3,101,538
TOTAL OTHER OBLIGATIONS $3,838,038

- footnotes begin on the following page -
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Debt Management Policy

! The 2014 Bond consists of $19,153,941 for wastewater projects and $774,880 for stormwater projects.

SOURCE: Carson City 2022 Final Budget; compiled by J]NA Consulting Group

The following table illustrates the amount of general obligation bonds, as well as categories of
bonds, outstanding as of June 30 for the past 5 years.

Historic Outstanding GO Bonded Debt
Carson City, Nevada

Fiscal Year Ended June 30, *

Category of Bonds 2017 2018 2019 2020 2021

$166,298,882 $170,799,919 $177,228,233 $148,767,974 $139,175,119
11,433,000 9,261,000

G.O. Revenue Bonds
G.O. Medium-Term Bonds 2,700,800 5,559,800 4,566,000
$168,999,682 $176,359,719 $181,794,233 $160,200,974 $148,436,119

Total

1 Excludes Highway Bonds and Other Obligations.

SOURCE: Carson City Finance Division

Composition of Outstanding General Obligation Debt
By Repayment Source
Carson City, Nevada

1/8% Infra. 1/4% Parks _ Room Tax,

V&T 1/8% SalesTax,  Sales Tax, 1%
Sales Tax, 8% 4%
3%

Other, 2%
C-Tax, 14%

Revenue
User Fees,
68%
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The following sections demonstrate the ability of the City to make principal and interest
payments on its outstanding bonds.

General Obligation Bonds

The City currently has no outstanding general obligation debt paid by the levy of a specific
property tax.

General Obligation Medium-Term Bonds

The City currently has $9,261,000 of outstanding medium-term debt secured by all legally
available resources. The bonds have no specific revenues pledged to payment of debt service. The City
pays principal and interest on the bonds from various revenues, including fees from its wastewater fund,
stormwater fund, water fund, capital projects fund, landfill revenues in its general fund, and from its 911
surcharge fund. The following table details the remaining payments on the bonds.

General Obligation Medium-Term Bonds
Outstanding Debt Service
June 30, 2021

FY Ending Annual
June 30  Principal Interest Debt Service

2022 $2,745,000 $129,924 $2,874,924

2023 1,785,000 93,907 1,878,907
2024 1,821,000 65,509 1,886,509
2025 1,552,000 38,231 1,590,231
2026 511,000 22,257 533,257
2027 521,000 12,756 533,756
2028 170,000 3,061 173,061
2029 77,000 1,492 78,492
2030 79,000 502 79,502

TOTAL  $9,261,000 $367,639 $9,628,639

SOURCE: Carson City Finance Division
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While the revenues shown are not pledged to the outstanding bonds, the following table
demonstrates the sufficiency of these revenues to pay the outstanding bonds.

General Obligation Medium-Term Bonds
Debt Service Affordability

2020 2021 2022
(Audited) (Estimated) (Budgeted)

Capital Projects Fund Revenues $1,006,916 $811,633 $900,502
Wastewater Utility Available Revs. 5,260,743 4,256,393 4,487,110
Stormwater Fund Available Revs. 628,449 647,831 1,048,420
Water Fund Available Revs.! 0 4,768,395 5,214,936
911 Surcharge Fund Revenues 879,802 845,000 845,000
Landfill Available Revenues 5,545,509 5,968,000 6,134,860
Total Revenues $13,321,419 $17,297,252 $18,630,828
Annual Debt Service $948,268 $2,329,107 $2,874,924

1 Water Fund revenue utilization began in fiscal year 2020-21.

SOURCE: Carson City Finance Division
Proposed General Obligation Revenue Bonds

As of June 30, 2021, the City has no proposed general obligation debt. However, the City
anticipates issuing up to $7,000,000 of infrastructure sales tax bonds and up to $10,000,000 of consolidated
tax bonds in FY2023.

Proposed Debt |

Fiscal Year Proposed
Issue Issue Date Amount

Infrastructure Sales Tax Bonds 2023 $7,000,000
Consolidated Tax Bonds 2023 $10,000,000
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The table below shows pro-forma debt service on the proposed 2023 Infrastructure Sales Tax
Bonds.

2023 Infrastructure Sales Tax Bonds
Pro-forma Debt Service

FY Ending Annual
June 30  Principal Interest Debt Service

2023 $0  $175,000 $175,000
2024 120,000 347,000 467,000
2025 125,000 340,875 465,875
2026 130,000 334,500 464,500
2027 135,000 327,875 462,875
2028 145,000 320,875 465,875
2029 150,000 313,500 463,500
2030 160,000 305,750 465,750
2031 165,000 297,625 462,625
2032 175,000 289,125 464,125
2033 185,000 280,125 465,125
2034 195,000 270,625 465,625
2035 205,000 260,625 465,625
2036 220,000 250,000 470,000
2037 230,000 238,750 468,750
2038 240,000 227,000 467,000
2039 250,000 214,750 464,750
2040 265,000 201,875 466,875
2041 280,000 188,250 468,250
2042 290,000 174,000 464,000
2043 310,000 159,000 469,000
2044 325,000 143,125 468,125
2045 340,000 126,500 466,500

2046 1,150,000 89,250 1,239,250
2047 1,210,000 30,250 1,240,250
TOTAL $7,000,000 $5,906,250 $12,906,250
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City of Carson City

The table below shows pro-forma debt service on the proposed 2023 Consolidated Tax Bonds.

2023 Consolidated Tax Bonds

Pro-forma Debt Service

FY Ending Annual
June 30  Principal Interest Debt Service
2023 $250,000 $250,000
2024 $300,000 500,000 800,000
2025 315,000 485,000 800,000
2026 335,000 469,250 804,250
2027 350,000 452,500 802,500
2028 370,000 435,000 805,000
2029 385,000 416,500 801,500
2030 405,000 397,250 802,250
2031 425,000 377,000 802,000
2032 445,000 355,750 800,750
2033 470,000 333,500 803,500
2034 490,000 310,000 800,000
2035 515,000 285,500 800,500
2036 545,000 259,750 804,750
2037 570,000 232,500 802,500
2038 600,000 204,000 804,000
2039 630,000 174,000 804,000
2040 660,000 142,500 802,500
2041 695,000 109,500 804,500
2042 730,000 74,750 804,750
2043 765,000 38,250 803,250

TOTAL $10,000,000 $6,302,500 $16,302,500
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General Obligation Revenue Secured Bonds

Quality of Life Tax Revenue Secured Bonds

The City currently has $5,180,000 of outstanding general obligation debt secured by 40 percent of
the City’s 0.25 percent Quality of Life Sales Tax. The following table details the remaining payments on

the bonds.

Quality of Life Tax Secured Bonds
Outstanding Debt Service

June 30, 2021
FY Ending Annual
June 30  Principal Interest Debt Service
2022 $540,000 $175,244 $715,244
2023 560,000 159,044 719,044
2024 570,000 142,244 712,244
2025 595,000 119,444 714,444
2026 545,000 95,644 640,644
2027 565,000 77,931 642,931
2028 585,000 60,981 645,981
2029 600,000 42,700 642,700
2030 620,000 21,700 641,700
TOTAL $5,180,000 $894,931  $6,074,931

SOURCE: Carson City Finance Division

City of Carson City
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The following table demonstrates the debt service coverage for the bonds.

Quality of Life Tax Secured Bonds

Debt Service Coverage

2020
(Audited)

2021

2022

(Estimated) (Budgeted)

Sales Tax Revenues $3,484,353

Pledged Revenues'  $1,393,741
Annual Debt Service  $711,144

Coverage 1.96

$3,337,944 $3,371,323

$1,335,178 $1,348,529

$715,994
1.86

$715,244
1.89

1 40% of the Quality of Life Sales Taxes.

SOURCE: Carson City Finance Division

City of Carson City
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City of Carson City

Infrastructure Sales Tax Revenue Secured Bonds

The City currently has $12,200,000 of outstanding general obligation debt secured by revenues
from a 0.125 percent Infrastructure Sales Tax. The following table details the remaining payments on the
outstanding bonds and pro-forma payments on the proposed 2023 bonds.

Infrastructure Sales Tax Secured Bonds
Outstanding Debt Service

June 30, 2021
FY Ending Annual Pro-Forma Pro-Forma Comb.
June 30 Principal Interest Debt Service 2023 Bonds  Debt Service

2022 $315,000 $460,475 $775,475 $0 $775,475
2023 330,000 445,925 775,925 175,000 950,925
2024 345,000 429,050 774,050 467,000 1,241,050
2025 365,000 411,300 776,300 465,875 1,242,175
2026 385,000 392,550 777,550 464,500 1,242,050
2027 400,000 376,925 776,925 462,875 1,239,800
2028 410,000 364,775 774,775 465,875 1,240,650
2029 425,000 352,250 777,250 463,500 1,240,750
2030 435,000 339,350 774,350 465,750 1,240,100
2031 450,000 325,794 775,794 462,625 1,238,419
2032 465,000 311,206 776,206 464,125 1,240,331
2033 480,000 295,850 775,850 465,125 1,240,975
2034 495,000 279,388 774,388 465,625 1,240,013
2035 515,000 261,713 776,713 465,625 1,242,338
2036 530,000 242,763 772,763 470,000 1,242,763
2037 550,000 222,513 772,513 468,750 1,241,263
2038 575,000 200,700 775,700 467,000 1,242,700
2039 600,000 177,200 777,200 464,750 1,241,950
2040 620,000 152,800 772,800 466,875 1,239,675
2041 645,000 127,500 772,500 468,250 1,240,750
2042 675,000 101,100 776,100 464,000 1,240,100
2043 700,000 73,600 773,600 469,000 1,242,600
2044 730,000 45,000 775,000 468,125 1,243,125
2045 760,000 15,200 775,200 466,500 1,241,700
2046 0 0 0 1,239,250 1,239,250
2047 0 0 0 1,240,250 1,240,250
TOTAL $12,200,000 $6,404,925 $18,604,925 $12,906,250 $31,511,175

SOURCE: Carson City Finance Division and JNA Consulting Group, LLC
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The following table demonstrates the debt service coverage for the bonds.

Infrastructure Sales Tax Secured Bonds
Debt Service Coverage

2020 2021 2022
(Audited) (Estimated) (Budgeted)

Pledged Revenues $1,609,481 $1,668,388 $1,685,072
Annual Debt Service  $774,575 $772,775  $775,475
Coverage 2.08 2.16 217

SOURCE: Carson City Finance Division
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City of Carson City

Consolidated Tax Revenue Secured Bonds

The City currently has $20,540,000 of outstanding general obligation debt secured by 15 percent
of its distribution of consolidated tax revenues. The following table details the remaining payments on

the outstanding bonds and pro-forma payments on the proposed 2023 bonds.

Consolidated Tax Secured Bonds
Outstanding Debt Service

June 30, 2021
FY Ending Annual Pro-Forma Pro-Forma Comb.
June 30 Principal Interest Debt Service 2023 Bonds  Debt Service

2022 $2,190,000 $781,300  $2,971,300 $0 $2,971,300
2023 1,525,000 704,000 2,229,000 250,000 2,479,000
2024 1,575,000 658,250 2,233,250 800,000 3,033,250
2025 1,615,000 611,000 2,226,000 800,000 3,026,000
2026 1,615,000 562,550 2,177,550 804,250 2,981,800
2027 1,700,000 481,800 2,181,800 802,500 2,984,300
2028 1,790,000 396,800 2,186,800 805,000 2,991,800
2029 1,895,000 307,300 2,202,300 801,500 3,003,800
2030 1,960,000 245,713 2,205,713 802,250 3,007,963
2031 1,500,000 177,113 1,677,113 802,000 2,479,113
2032 1,560,000 117,113 1,677,113 800,750 2,477,863
2033 1,615,000 60,563 1,675,563 803,500 2,479,063
2034 0 0 0 800,000 800,000
2035 0 0 0 800,500 800,500
2036 0 0 0 804,750 804,750
2037 0 0 0 802,500 802,500
2038 0 0 0 804,000 804,000
2039 0 0 0 804,000 804,000
2040 0 0 0 802,500 802,500
2041 0 0 0 804,500 804,500
2042 0 0 0 804,750 804,750
2043 0 0 0 803,250 803,250
TOTAL  $20,540,000 $5,103,500 $25,643,500 $16,302,500 $41,946,000

SOURCE: Carson City Finance Division
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The following table demonstrates the debt service coverage for the bonds.

Consolidated Tax Secured Bonds
Debt Service Coverage

2020 2021 2022
(Audited) (Estimated) (Budgeted)

Consolidated Taxes $34,571,346 $35,837,077 $36,195,448
Pledged Revenues' $5,185,702 $5,375,562 $5,429,317

Annual Debt Service’> $3,180,500 $3,182,000 $2,971,300
Coverage 1.63 1.69 1.83

1 Consists of 15% of the Consolidated Taxes.

2 Includes debt service paid by the Carson City Redevelopment Agency in fiscal years 2020 and 2021 of $281,200
and $280,800, respectively.

SOURCE: Carson City Finance Division
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Room Tax Revenue Secured Bonds

The City currently has $785,000 of outstanding general obligation debt secured by room tax
revenues. The following table details the remaining payments on the bonds.

Room Tax Revenue Secured Bonds
Outstanding Debt Service
June 30, 2021

FY Ending Annual
June 30  Principal Interest Debt Service

2022 $390,000 $18,455 $408,455
2023 395,000 9,875 404,875
TOTAL $785,000 $28,330 $813,330

SOURCE: Carson City Finance Division

The following table demonstrates the debt service coverage for the bonds.

Room Tax Revenue Secured Bonds
Debt Service Coverage

2020 2021 2022
(Audited) (Estimated) (Budgeted)

Pledged Revenues $1,548,108 $1,679,832 $1,888,160
Annual Debt Service  $403,455  $406,055  $408,455
Coverage 3.84 4.14 4.62

SOURCE: Carson City Culture & Tourism Authority; compiled by JNA Consulting Group, LLC
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0.125% V&T Sales Tax Secured Bonds

The City currently has $4,610,000 of outstanding general obligation debt secured by a 0.125
percent V&T Sales Tax revenue. The following table details the remaining payments on the bonds.

0.125% V &T Sales Tax Secured Bonds
Outstanding Debt Service
June 30, 2021

FY Ending Annual
June 30  Principal Interest Debt Service

2022 $835,000 $209,625  $1,044,625

2023 875,000 166,875 1,041,875
2024 920,000 122,000 1,042,000
2025 965,000 74,875 1,039,875

2026 1,015,000 25,375 1,040,375
TOTAL $4,610,000 $598,750  $5,208,750

SOURCE: Carson City Finance Division
The following table demonstrates the debt service coverage for the bonds.

0.125% V &T Sales Tax Secured Bonds
Debt Service Coverage

2020 2021 2022
(Audited) (Estimated) (Budgeted)

Pledged Revenues  $1,610,060 $1,668,388 $1,685,072
Annual Debt Service $1,046,200 $1,042,500 $1,044,625
Coverage 1.54 1.60 1.61

SOURCE: Carson City Finance Division
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Water System Revenue Paid Bonds

As of June 30, 2021, the City has $47,064,206 of outstanding general obligation debt secured by a
lien on the net pledged revenues of the water system of the City. The following table details the remaining
payments on the City’s outstanding water revenue bonds.

Water Revenue Secured Bonds
Outstanding Debt Service

June 30, 2021
FY Ending Annual
June 30  Principal Interest Debt Service
2022 $2,408,016 $1,390,576  $3,798,591
2023 3,388,748 1,306,965 4,695,713
2024 3,488,540 1,202,415 4,690,955
2025 3,526,420 1,096,631 4,623,051
2026 4,325,415 973,824 5,299,239
2027 4,465,555 831,840 5,297,395
2028 2,776,869 721,075 3,497,945
2029 2,854,389 642,773 3,497,162
2030 2,936,253 559,552 3,495,805
2031 3,034,848 461,628 3,496,476
2032 2,121,281 378,128 2,499,409
2033 2,185,611 309,793 2,495,404
2034 2,254,260 245,583 2,499,843
2035 1,382,000 193,669 1,575,669
2036 1,416,000 157,066 1,573,066
2037 1,456,000 119,229 1,575,229
2038 1,496,000 79,770 1,575,770
2039 1,548,000 26,549 1,574,549
TOTAL $47,064,206 $10,697,065 $57,761,271

SOURCE: Carson City; compiled by JNA Consulting Group, LLC
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The following table demonstrates the debt service coverage for the outstanding water system
revenue bonds.

Water System Revenue Secured Bonds
Debt Service Coverage

2020 2021 2022
(Audited) (Estimated) (Budgeted)

Operating Revenues $16,275,424 $17,069,049 $17,705,349
Operating Expenses’ (8,310,837) (9,050,575) (9,100,822)
Nonoperating Revenues” 1,256,423 546,851 409,000
Net Pledged Revenues $9,221,010 $8,565,325 $9,013,527

Annual Debt Service $5,661,546  $3,796,930 $3,798,591
Coverage 1.63 2.26 2.37

1 Excludes depreciation.
2 Includes anticipated receipt of BAB Subsidy payments.

SOURCE: Carson City; compiled by JNA Consulting Group, LLC

The City pays a portion of the debt service requirements on its 2020 medium-term GO bond from
revenues in the water fund. The remaining debt service payments on the water portion of the outstanding
2020 medium-term GO bond are depicted below.

Water Portion of the 2020 Medium-Term GO Bond

Outstanding Debt Service
June 30, 2021
FY Ending Annual
June 30  Principal Interest Debt Service

2022 $1,473,000 $33,268  $1,506,268

2023 615,000 20,009 635,009
2024 628,000 12,116 640,116
2025 640,000 4,064 644,064

TOTAL  $3,356,000 $69,456  $3,425,456

SOURCE: Carson City; compiled by JNA Consulting Group, LLC
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The combined debt service and affordability of bonds paid by the water system is illustrated in

the table below.
Combined Water Bonds’ Debt Service
June 30, 2021
FY Ending Net GO-Rev Medium-Term Combined Debt Service
June 30 Revenues' Debt? Debt’ Debt Service Coverage
2022 $9,013,527 $3,798,591 $1,506,268  $5,304,859 1.70
2023 9,013,527 4,695,713 635,009 5,330,722 1.69
2024 9,013,527 4,690,955 640,116 5,331,071 1.69
2025 9,013,527 4,623,051 644,064 5,267,115 1.71
2026 9,013,527 5,299,239 0 5,299,239 1.70
2027 9,013,527 5,297,395 0 5,297,395 1.70
2028 9,013,527 3,497,945 0 3,497,945 2.58
2029 9,013,527 3,497,162 0 3,497,162 2.58
2030 9,013,527 3,495,805 0 3,495,805 2.58
2031 9,013,527 3,496,476 0 3,496,476 2.58
2032 9,013,527 2,499,409 0 2,499,409 3.61
2033 9,013,527 2,495,404 0 2,495,404 3.61
2034 9,013,527 2,499,843 0 2,499,843 3.61
2035 9,013,527 1,575,669 0 1,575,669 5.72
2036 9,013,527 1,573,066 0 1,573,066 5.73
2037 9,013,527 1,575,229 0 1,575,229 5.72
2038 9,013,527 1,575,770 0 1,575,770 5.72
2039 9,013,527 1,574,549 0 1,574,549 5.72
TOTAL $57,761,271 $3,425,456  $61,186,727

1 See table “Water System Revenue Secured Bonds Debt Service Coverage.” Represents budgeted FY2021-22 net
revenues available to pay debt service after deduction of operating expenses.

2 See table “Water Revenue Secured Bonds Outstanding Debt Service.”

3 See table “Water Portion of the 2020 Medium-Term GO Bond Outstanding Debt Service.”

SOURCE: Carson City; compiled by JNA Consulting Group, LLC
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Wastewater Utility Revenue Paid Bonds

As of June 30, 2021, the City has $43,331,034 of outstanding general obligation debt secured by a
lien on the net pledged revenues of the City’s wastewater utility. Prior to fiscal year 2019-20, the
wastewater utility was known as the sewer fund. The following table details the remaining payments on
the City’s wastewater utility backed bonds.

Wastewater Utility Revenue Secured Bonds
Outstanding Debt Service

June 30, 2021
FY Ending Annual
June 30  Principal Interest Debt Service
2022 $2,825,112 $1,278,119  $4,103,231
2023 2,907,629 1,186,352 4,093,981
2024 3,011,547 1,091,334 4,102,881
2025 2,811,904 998,702 3,810,606
2026 2,903,738 908,718 3,812,456
2027 2,997,089 815,517 3,812,606
2028 3,091,997 719,059 3,811,056
2029 3,193,505 619,176 3,812,681
2030 3,291,656 523,366 3,815,022
2031 3,287,099 431,729 3,718,828
2032 3,280,876 339,442 3,620,319
2033 3,209,603 247,644 3,457,247
2034 3,305,044 155,893 3,460,937
2035 1,618,086 73,508 1,691,594
2036 791,150 34,738 825,888
2037 395,000 18,225 413,225
2038 410,000 6,150 416,150
TOTAL $43,331,034 $9,447,673 $52,778,706

SOURCE: Carson City Finance Division
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The following table demonstrates the debt service coverage for the outstanding wastewater utility
revenue bonds.

Wastewater Utility Revenue Secured Bonds
Debt Service Coverage

2020 2021 2022
(Audited) (Estimated) (Budgeted)

Operating Revenues $15,034,309 $15,079,976 $15,689,204
Operating Expenses’ (6,975,739) (7,446,655) (7,299,863)
Nonoperating Revenues” 1,390,536 722,728 201,000
Net Pledged Revenues $9,449,106 $8,356,049 $8,590,341

Annual Debt Service $4,188,363 $4,099,656 $4,103,231
Coverage 2.26 2.04 2.09

Excludes depreciation.
2 Includes anticipated receipt of BAB Subsidy payments.

SOURCE: Carson City Finance Division
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The City pays a portion of the debt service requirements on its 2020 medium-term GO bond from
revenues in the wastewater fund. The remaining debt service payments on the wastewater portion of the
outstanding 2020 medium-term GO bond are depicted below.

Wastewater Portion of the 2020 Medium-Term GO Bond
Outstanding Debt Service

June 30, 2021
FY Ending Annual
June 30  Principal Interest Debt Service
2022 $69,000 $8,160 $77,160
2023 72,000 7,264 79,264
2024 75,000 6,331 81,331
2025 73,000 5,391 78,391
2026 75,000 4,451 79,451
2027 77,000 3,486 80,486
2028 80,000 2,489 82,489
2029 77,000 1,492 78,492
2030 79,000 502 79,502

TOTAL $677,000 $39,567 $716,567

SOURCE: Carson City; compiled by J]NA Consulting Group, LLC
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The combined debt service and affordability of bonds paid by the wastewater utility is illustrated

in the table below.
Combined Wastewater Bonds’ Debt Service
June 30, 2021
FY Ending Net GO-Rev Medium-Term Combined Debt Service
June 30 Revenues' Debt? Debt’ Debt Service Coverage
2022 $8,590,341 $4,103,231 $77,160  $4,180,391 2.05
2023 8,590,341 4,093,981 79,264 4,173,245 2.06
2024 8,590,341 4,102,881 81,331 4,184,212 2.05
2025 8,590,341 3,810,606 78,391 3,888,997 221
2026 8,590,341 3,812,456 79,451 3,891,907 221
2027 8,690,341 3,812,606 80,486 3,893,092 221
2028 8,590,341 3,811,056 82,489 3,893,545 221
2029 8,590,341 3,812,681 78,492 3,891,173 221
2030 8,590,341 3,815,022 79,502 3,894,523 221
2031 8,590,341 3,718,828 0 3,718,828 231
2032 8,590,341 3,620,319 0 3,620,319 2.37
2033 8,590,341 3,457,247 0 3,457,247 2.48
2034 8,590,341 3,460,937 0 3,460,937 2.48
2035 8,590,341 1,691,594 0 1,691,594 5.08
2036 8,590,341 825,888 0 825,888 10.40
2037 8,590,341 413,225 0 413,225 20.79
2038 8,590,341 416,150 0 416,150 20.64
TOTAL $52,778,706 $716,567 $53,495,273

1 Seetable “Wastewater Utility Revenue Secured Bonds Debt Service Coverage.” Represents budgeted FY2021-22
net revenues available to pay debt service after deduction of operating expenses.

2 See table “Wastewater Utility Revenue Secured Bonds Outstanding Debt Service.”

3 See table “Wastewater Portion of the 2020 Medium-Term GO Bond Outstanding Debt Service.”

SOURCE: Carson City; compiled by JNA Consulting Group, LLC
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Stormwater System Revenue Paid Bonds

The City currently has $5,464,880 of outstanding general obligation debt secured by a lien on the
net pledged revenues of the City’s stormwater system. The following table details the remaining

payments on the bonds.

Stormwater System Revenue Secured Bonds

Outstanding Debt Service

June 30, 2021
FY Ending Annual
June 30 Principal Interest Debt Service
2022 $240,207 $196,159 $436,366
2023 251,617 184,998 436,616
2024 268,067 173,173 441,241
2025 279,558 160,682 440,241
2026 291,091 147,649 438,741
2027 302,667 134,074 436,741
2028 319,287 119,829 439,116
2029 330,953 107,613 438,566
2030 342,665 97,650 440,316
2031 349,426 87,415 436,841
2032 361,236 76,720 437,956
2033 373,097 65,294 438,391
2034 385,010 53,306 438,316
2035 325,000 41,438 366,438
2036 335,000 30,503 365,503
2037 350,000 18,725 368,725
2038 360,000 6,300 366,300
TOTAL  $5,464,880 $1,701,528  $7,166,408

SOURCE: Carson City Finance Division
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The following table demonstrates the debt service coverage for the outstanding stormwater
system revenue bonds.

Stormwater System Revenue Secured Bonds
Debt Service Coverage

2020 2021 2022
(Audited) (Estimated) (Budgeted)

Operating Revenues $1,857,816 $1,847,949 $2,401,679
Operating Expenses’ (756,891) (811,070) (941,893)
Nonoperating Revenues® 215,420 51,693 25,000
Net Pledged Revenues $1,316,345 $1,088,572 $1,484,786
Annual Debt Service $687,896 $440,741 $436,366
Coverage 191 2.47 3.40

1 Excludes depreciation.

SOURCE: Carson City Finance Division

The City pays a portion of the debt service requirements on its 2020 medium-term GO bond from
revenues in the stormwater fund. The remaining debt service payments on the stormwater portion of the
outstanding 2020 medium-term GO bond are depicted below.

Stormwater Portion of the 2020 Medium-Term GO Bond
Outstanding Debt Service

June 30, 2021
FY Ending Annual
June 30  Principal Interest Debt Service
2022 $396,000 $18,021 $414,021
2023 402,000 12,954 414,954
2024 407,000 7,817 414,817
2025 412,000 2,616 414,616

TOTAL  $1,617,000 $41,408  $1,658,408

SOURCE: Carson City; compiled by JNA Consulting Group, LLC
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City of Carson City

The combined debt service and affordability of bonds paid by the stormwater system is illustrated

in the table below.
Combined Stormwater Bonds” Debt Service
June 30, 2021
FY Ending Net GO-Rev Medium-Term Combined Debt Service
June 30 Revenues® Debt? Debt’ Debt Service Coverage
2022 $1,484,786 $436,366 $414,021 $850,387 1.75
2023 1,484,786 436,616 414,954 851,570 1.74
2024 1,484,786 441,241 414,817 856,057 1.73
2025 1,484,786 440,241 414,616 854,857 1.74
2026 1,484,786 438,741 0 438,741 3.38
2027 1,484,786 436,741 0 436,741 3.40
2028 1,484,786 439,116 0 439,116 3.38
2029 1,484,786 438,566 0 438,566 3.39
2030 1,484,786 440,316 0 440,316 3.37
2031 1,484,786 436,841 0 436,841 3.40
2032 1,484,786 437,956 0 437,956 3.39
2033 1,484,786 438,391 0 438,391 3.39
2034 1,484,786 438,316 0 438,316 3.39
2035 1,484,786 366,438 0 366,438 4.05
2036 1,484,786 365,503 0 365,503 4.06
2037 1,484,786 368,725 0 368,725 4.03
2038 1,484,786 366,300 0 366,300 4.05
TOTAL $7,166,408 $1,658,408  $8,824,816

1 See table “Stormwater System Revenue Secured Bonds Debt Service Coverage.” Represents budgeted
FY2021-22 net revenues available to pay debt service after deduction of operating expenses.

2 See table “Stormwater System Revenue Secured Bonds Outstanding Debt Service.”

3 See table “Stormwater Portion of the 2020 Medium-Term GO Bond Outstanding Debt Service.”

SOURCE: Carson City; compiled by JNA Consulting Group, LLC
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General Obligation Debt Limit

NRS 350.013 1.(c)(2) A discussion of its capacity to incur authorized and proposed future general obligation debt
without exceeding the applicable debt limit.

The City is limited by state statutes as to the amount of general obligation debt it can have
outstanding. The limit is equal to 15 percent of the City’s total assessed valuation including the
Redevelopment Agency. As of June 30, 2021, the City has $139,175,119 of general obligation revenue
supported debt and $9,261,000 of medium-term general obligation debt outstanding. Based on the fiscal
year 2021 assessed value, the City’s available general obligation debt limit is approximately $139,849,590.

General Obligation Debt Limit
Based on Fiscal Year 2021 Assessed Value

Carson City Assessed Value $1,814,811,670
Carson City Redevelopment Agency Assessed Value 107,093,061
Total Assessed Value $1,921,904,731

General Obligation Debt Limit (15 %) $288,285,710
Outstanding General Obligation Debt (148,436,119)
Available General Obligation Debt Limit $139,849,590

Other factors also limit the amount of debt the City can issue. These factors include, but are not
limited to, overlapping tax rates, available revenues, market conditions, and type of project to be funded.
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General Obligation Debt Comparisons

NRS 350.013 1.(c)(3) A discussion of its general obligation debt that is payable from property taxes per capita as
compared with such debt of other municipalities in this state.

NRS 350.013 1.(c)(4) A discussion of its general obligation debt that is payable from property taxes as a percentage
of assessed valuation of all taxable property within the boundaries of the municipality.

1
2

The following table shows a comparison of the City’s outstanding debt with other comparable
local governments.

General Obligation Debt Comparison

June 30, 2021
General FY 2021 GO Debt
Obligation Assessed GO Debt as a % of
District Debt Population Value Per Capita Assessed Value

Carson City $148,436,119 56,434 $1,814,811,670 $2,630.26 8.18%
Clark County 3,482,956,029 2,320,107 99,962,719,089 1,501.20 3.48%
Douglas County 37,719,252 49,082  3,538,641,085 768.49 1.07%
Lyon County 9,140,443 57,629  2,273,021,391 158.61 0.40%
Nye County 18,731,000 48,414 2,196,383,282 386.89 0.85%
Storey County 891,000 4,304 1,549,397,544 207.02 0.06%
Washoe County 182,557,753 473,606 19,346,366,369 385.46 0.94%
Average: $862.56 2.14%

2020 population estimates from the State of Nevada Demographer’s website.
Excludes redevelopment agencies; includes net proceeds of minerals.

SOURCE: Nevada Department of Taxation, Fiscal Year 2020-2021 Property Tax Rates for Nevada Local
Governments, and the counties” 2022 debt management policies; compiled by JNA Consulting Group,
LLC
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Manner in Which the City Expects to Sell Its Debt
NRS 350.013 1.(c)(5) Policy regarding the manner in which the municipality expects to sell its debt.
A. Initial Review and Communication of Intent

All borrowing requests shall be communicated to and coordinated by the Carson City Finance
Department during the annual budget process which begins each January. Requests for a new
bond issue must be identified as a part of a Capital Improvement Program (CIP) request.
Justification, requested size of the bond, and proposed method of repayment must be presented
as well as the proposed timing of the bond issue.

The Internal Finance Committee (comprised of the City Manager, Chief Financial Officer,
District Attorney, and Human Resources Director) shall evaluate each debt proposal determining
appropriateness of request, prioritization of debt issuances, and sources of repayment. The
Department of Finance will coordinate the size of issuance, debt structuring, repayment sources
and determination of mix (e.g., debt financing versus Pay-As-You-Go). They will also coordinate
the issuance of the debt with bond counsel, financial consultants, and the approval of the Board
of Supervisors.

B. Types of Debt
1. General Obligation Bonds

Under NRS 350.580, the City may issue as general obligations any of the following
types of securities:

a. Notes;

b. Warrants;

c. Interim debentures;
d. Bonds; and

e. temporary bonds.

General obligation bonds are general obligations of the City payable from general
(ad valorem) taxes, subject to certain constitutional and statutory limitations. The
Constitution and statutes of the State limit the total taxes levied by all governmental units
to an amount not to exceed $5.00 and $3.64, respectively, per $100 of assessed valuation
with a priority for taxes levied for the payment of general obligation indebtedness.

Any outstanding general obligation bonds, any temporary general obligation
bonds to be exchanged for such definitive bonds, and any general interim debentures
constitute outstanding indebtedness of the City and exhaust the debt incurring power of
the City. Nevada Statutes require that most general obligation bonds mature within 30
years from their respective issuance dates.

Bonding should be used to finance or refinance only those capital improvements
and long-term assets, or other costs directly associated with the financing of a project,
which have been determined to be beneficial to a significant proportion of the citizens in
Carson City, and for which repayment sources have been identified. Bonding should be
used only after considering alternative funding sources, such as project revenues, Federal
and State grants, and special assessments.
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General obligation bonds issued under this heading are used when a voter-
approved property tax is the desired repayment source.

2. General Obligation/Revenue Bonds

General obligation/revenue bonds are payable from taxes and additionally
secured by a pledge of revenues. If pledged revenues from the projects financed are not
sufficient, the City is obligated to pay the difference between such revenues and the debt
service requirements of the respective bonds from general (ad valorem) taxes.

3. Interim Debentures/Interim Warrants

Under NRS 350.672, the City is authorized to issue general obligation/special
obligation interim debentures without any other election in anticipation of the proceeds
of taxes, the proceeds of general obligation or revenue bonds, the proceeds of pledged
revenues or any other special obligations of the City and its pledged revenues. These
securities are often used in anticipation of assessment district bonds.

4. Revenue Bonds

Under NRS 350.582, the City may issue as special obligations any of the following
types of revenue securities:

a. Notes;

b. Warrants;

¢. Interim debentures;
d. Bonds; and

e. Temporary bonds.

Securities issued as special obligations do not constitute outstanding indebtedness
of the City nor do they exhaust its legal debt-incurring power. Bonding should be limited
to projects with available revenue sources, whether self-generated or dedicated from other
sources. Adequate financing feasibility studies should be performed for each revenue
issue. Sufficiency of revenues should continue throughout the life of the bonds.
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5. Short-term General Obligation Financing

The City may issue negotiable notes or short-term negotiable bonds. Those issues
approved by the Director of the Department of Taxation are payable from all legally
available funds (General fund, etc.). A special property tax override is not authorized by
this statute. The negotiable notes or bonds:

Must mature not later than 10 years after the date of issuance.

City of Carson City

a
b. If the maximum term of the financing is more than five years, the term may not exceed

the estimated useful life of the asset to be purchased with the proceeds from the financing.
c. No short-term financing resolution is effective until approved by the Director of the

Department of Taxation.
6. Certificates of Participation/Other Leases

Certificates of participation are essentially leases which are sold to the public. The
lease payments are subject to annual appropriation. Investors purchase certificates
representing their participation in the lease. Often, the equipment or facility being
acquired serves as collateral. These securities are most useful when other means to finance
are not available under state law.

7. Refundings

A refunding is generally the underwriting of a new bond issue whose proceeds
are used to redeem an outstanding issue. Key definitions are described as follows:

Advance Refunding - A method of providing for payment of debt service on a
bond until the first call date or designated call date from available funds. Advance
refundings are done by issuing a new bond or using available funds and investing the
proceeds in an escrow account in a portfolio of U.S. government securities structured to
provide enough cash flow to pay debt service on the refunded bonds. Under the Tax Cuts
and Jobs Act of 2017, advance refunding bonds issued after December 31, 2017 will no
longer have tax-exempt status.

Current Refunding - The duration of the escrow is 90 days or less.

Gross Savings - Difference between debt service on refunding bonds and refunded
bonds less any contribution from a reserve or debt service fund.

Present Value Savings - Present value of gross savings discounted at the refunding
bond yield to the closing date plus accrued interest less any contribution from a reserve
or debt service fund.

Prior to beginning a refunding bond issue, the City will review an estimate of the
savings achievable from the refunding. The City may also review a pro forma schedule

estimating the savings assuming that the refunding is done at various points in the future.

The City will generally consider refunding outstanding bonds if one or more of
the following conditions exist:
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a. Presentvalue savings are at least 3% of the par amount of the refunding bonds.
b. The bonds are to be refunded have restrictive or outdated covenants.
¢. Restructuring debt is deemed to be desirable.

The City may pursue a refunding not meeting the above criteria if:
Present value savings exceed the costs of issuing the bonds.

Current savings are acceptable when compared to savings that could be
achieved by waiting for more favorable interest rates and/or call premiums.

S

C. Debt Structuring

Maturity structures ~ The term of City debt issues should not extend beyond the useful life of
the project or equipment financed. The repayment of principal on tax supported debt should
generally not extend beyond 20 years unless there are compelling factors which make it necessary
to extend the term beyond this point.

Debt issued by the City should be structured to provide for level debt service payments.
Deferring the repayment of principal should be avoided except in select instances where it will
take a period of time before project revenues are sufficient to pay debt service. Ascending debt
service should generally be avoided.

Reserve Fund and Coverage Policy - A debt service reserve fund is created from the proceeds
of a bond issue and/or the excess of applicable revenues to provide a ready reserve to meet
current debt service payments should monies not be available from current revenues.

Coverage is the ratio of pledged revenues to related debt service for a given year. For each
bond issue, the Internal Finance Committee shall determine the appropriate reserve fund and
coverage requirements, if any. The reserve for City General Obligation bonds should approximate
six months of principal and interest or other level as determined adequate by the Internal Finance
Committee.

Interest Rate Limitation - Under NRS 350.2011, the maximum rate of interest must not exceed
by more than three percent:

1. For general obligations, the Index of Twenty Bonds; and
2. For special obligations, the Index of Revenue Bonds, which was most recently
published before the City adopts a bond ordinance.

D. Method of Sale

There are two ways bonds can be sold: competitive (public) or negotiated sale. NRS 350.105
to 350.195 set forth the circumstances under which a local government will sell its bonds at
competitive or negotiated sale. The City will follow the statutory requirements in determining
the method of sale for its bonds. Competitive and negotiated sales provide for one or more
pricings, depending upon market condition or other factors. Either method can provide for
changing issue size, maturity amounts, term bond features, etc. The timing of competitive and
negotiated sales is generally related to the requirements of the Nevada Open Meeting Law.
Competitive sales should be used for all issues unless circumstances dictate otherwise. The
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Government Finance Officers Association urges “competitive sales should be used to market debt

whenever feasible.”

Competitive Sale - With a competitive sale, any interested underwriter(s) is invited to submit

a proposal to purchase an issue of bonds. The bonds are awarded to the underwriter(s) presenting
the best bid according to stipulated criteria set forth in the notice of sale. The best bid is usually

determined based on the lowest overall interest rate.

Negotiated Sale - A securities sale through an exclusive arrangement between the issuer and

an underwriter or underwriting syndicate. At the end of successful negotiations, the issue is

awarded to the underwriters.

A negotiated underwriting may be considered based upon criteria contained in NRS 350.155.

The City reserves the right to consider other criteria that might be deemed pertinent.

Procedure for the Request for Proposal for Underwriting Services - If a negotiated
sale is deemed appropriate and permitted pursuant to state statute, the City will follow

the procedures described in NRS 350.175, and as defined below:

The City will publish a notice of request for proposals in The Bond Buyer or
some other publication which ensures that a reasonable number of
underwriters are notified, if required by State statute.

The Board will approve the notice of the request for proposals, if required by
State statute.

The managing underwriter(s) and other members of an underwriting
syndicate, if any, will be designated by the City Manager. It is the City’s intent
to provide equal opportunity for the position of book-running senior manager.
To the extent possible or desirable, the City will rotate the book-running senior
manager on a deal-by-deal basis (i.e., when more than one issue is being sold
for the same project having different dates), to prove equal opportunity to all
members of the syndicate.

The City may choose to negotiate the sale of the bonds to the selected
underwriter for a period not to exceed six years from the date of the selection
of the underwriter. The City will publish a notice of request for proposals from
underwriters at the end of each six-year period or sooner if the City deems it
necessary to have a negotiated sale.

The City’s selection of an underwriter will take into consideration the criteria
listed in NRS 350.185.

The Board of Supervisors will certify that the procedure for selecting a
proposal for negotiated sale pursuant to NRS 350.175 is conducted in an open
and fair manner.

E. Securities and Exchange Commission Continuing Disclosure Requirements

The City will submit all required annual financial information to each nationally recognized
municipal securities information repository and the state information repository, if one is
established in Nevada. In addition, the City will provide, in a timely manner to the Municipal
Securities Rule Making Board and the State Information Depository notice of material events, as

defined by SEC Rule 12¢2-12, for bonds issued after December 31, 1995.
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Operational Costs of Future Capital Projects

NRS 350.013 1.(c)(7) A discussion of its operational costs and revenue sources, for the ensuing 5 fiscal years,
associated with each project included in its plan for capital improvement submitted pursuant to paragraph (d) if
those costs and revenues are expected to affect the property tax rate.

The City has prepared a Capital Improvement Plan which will be filed with the State Department
of Taxation under separate cover. Some projects will have an impact on the City’s general fund, which is
funded in part by the levy of property taxes. The City anticipates that any financial impact on the general
fund will be provided for within the maximum rate calculated by the Department of Taxation and that
no tax overrides for operational costs will be required.

Capital Improvement Plan

NRS 350.013 1.(d) Either:

(1) Its plan for capital improvement for the ensuing 5 fiscal years, which must include any contemplated
issuance of general obligation debt during this period and the sources of money projected to be available to pay the
debt; or

(2) A statement indicating that no changes are contemplated in its plan for capital improvement for the
ensuing 5 fiscal years.

The City’s five-year Capital Improvement Plan is filed with the State Department of Taxation
under separate cover.

Chief Financial Officer of Carson City

NRS 350.013 1.(e) A statement containing the name, title, mailing address and telephone number of the chief
financial officer of the municipality.

The chief financial officer of Carson City is:

Sheri Russell
Chief Financial Officer
201 North Carson Street, Suite #3
Carson City, Nevada 89701
775-887-2133
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Carson City Redevelopment Agency

The Carson City Board of Supervisors also sits as the governing body for the Carson City
Redevelopment Agency (the “RDA”). This appendix discusses the outstanding debt information for the
RDA. The RDA does not have any general obligation debt outstanding. The RDA has no statutory limit
on the amount of general obligation debt they may issue.

Other factors limit the amount of debt the RDA may issue. These factors include, but are not
limited to, voter approval, overlapping tax rates, available revenues, market conditions, and types of
projects to be funded.

General Obligation Bonds

The Agency currently has no outstanding general obligation debt paid by the levy of a specific
property tax.

Other Obligations

The RDA currently has no outstanding debt.

Redevelopment Agency
Outstanding Debt
June 30, 2021

Maturity Amount Amount
Issue Issue Date  Date Issued Outstanding

NONE $0

SOURCE: Carson City Redevelopment Agency 2022 Final Budget
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Carson City, Nevada
Medium-Term GO Bonds
2014 Medium-Term Bond
Total Annual
Date Principal  Coupon Interest Payment Payment
12/01/2021  $139,000 2.230% $9,566.70 $148,566.70
06/01/2022 141,000 2.230% 8,016.85 149,016.85 $297,583.55
12/01/2022 142,000 2.230% 6,444.70 148,444.70
06/01/2023 144,000 2.230% 4,861.40 148,861.40 297,306.10
12/01/2023 145,000 2.230% 3,255.80 148,255.80
06/01/2024 147,000 2.230% 1,639.05 148,639.05 296,894.85
$858,000 $33,784.50 $891,784.50 $891,784.50
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Carson City, Nevada
Medium-Term GO Bonds
2017 Medium-Term Bond
Total Annual
Date Principal Coupon Interest Payment Payment
12/01/2021 $22,854.90 $22,854.90
06/01/2022  $444,000 2.130% 22,854.90 466,854.90 $489,709.80
12/01/2022 18,126.30 18,126.30
06/01/2023 326,000 2.130% 18,126.30 344,126.30 362,252.60
12/01/2023 14,654.40 14,654.40
06/01/2024 333,000 2.130% 14,654.40 347,654.40 362,308.80
12/01/2024 11,107.95 11,107.95
06,/01/2025 340,000 2.130% 11,107.95 351,107.95 362,215.90
12/01/2025 7,486.95 7,486.95
06/01/2026 348,000 2.130% 7,486.95 355,486.95 362,973.90
12/01/2026 3,780.75 3,780.75
06/01/2027 355,000 2.130% 3,780.75 358,780.75 362,561.50
$2,146,000 $156,022.50  $2,302,022.50  $2,302,022.50
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Medium-Term GO Bonds
2020 Medium-Term Bond
Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $2,021,000 1.270% $39,731.95  $2,060,731.95
05/01/2022 26,898.60 26,898.60  $2,087,630.55
11/01/2022 1,173,000 1.270% 26,898.60  1,199,898.60
05/01/2023 19,450.05 19,450.05 1,219,348.65
11/01/2023 1,196,000 1.270% 19450.05  1,215,450.05
05/01/2024 11,855.45 11,855.45  1,227,305.50
11/01/2024 1,212,000 1.270% 11,855.45  1,223,855.45
05/01/2025 4,159.25 415925  1,228,014.70
11/01/2025 163,000 1.270% 4,159.25 167,159.25
05/01/2026 3,124.20 3,124.20 170,283.45
11/01/2026 166,000 1.270% 3,124.20 169,124.20
05/01/2027 2,070.10 2,070.10 171,194.30
11/01/2027 170,000 1.270% 2,070.10 172,070.10
05/01/2028 990.60 990.60 173,060.70
11/01/2028 77,000 1.270% 990.60 77,990.60
05/01/2029 501.65 501.65 78,492.25
11/01/2029 79,000 1.270% 501.65 79,501.65
05/01/2030 0.00 0.00 79,501.65

$6,257,000 $177,831.75  $6,434,831.75  $6,434,831.75
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0.25% Quality of Life Tax Secured Bonds
2013 Park Refunding Bonds
Total Annual
Date Principal Coupon Interest Payment Payment

09/01/2021 $87,621.88 $87,621.88
03/01/2022  $540,000  3.000% 87,621.88 627,621.88 $715,243.76
09/01/2022 79,521.88 79,521.88
03/01/2023 560,000  3.000% 79,521.88 639,521.88 719,043.76
09/01/2023 71,121.88 71,121.88
03/01/2024 570,000 4.000% 71,121.88 641,121.88 712,243.76
09/01/2024 59,721.88 59,721.88
03/01/2025 595,000 4.000% 59,721.88 654,721.88 714,443.76
09/01/2025 47,821.88 47,821.88
03/01/2026 545,000 3.250% 47,821.88 592,821.88 640,643.76
09/01/2026 38,965.63 38,965.63
03/01/2027 565,000 3.000% 38,965.63 603,965.63 642,931.26
09/01/2027 30,490.63 30,490.63
03/01/2028 585,000 3.125% 30,490.63 615,490.63 645,981.26
09/01/2028 21,350.00 21,350.00
03/01/2029 600,000 3.500% 21,350.00 621,350.00 642,700.00
09/01/2029 10,850.00 10,850.00
03/01/2030 620,000 3.500% 10,850.00 630,850.00 641,700.00

$5,180,000 $894,931.32  $6,074,931.32  $6,074,931.32
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0.125% Infrastructure Sales Tax Secured Bonds
2014 Infrastructure Sales Tax Bonds

Total Annual
Date Principal  Coupon Interest Payment Payment

09/01/2021 $315,000 4.000% $233,387.50 $548,387.50
03/01/2022 227,087.50 227,087.50 $775,475.00
09/01/2022 330,000 5.000% 227,087.50 557,087.50
03/01/2023 218,837.50 218,837.50 775,925.00
09/01/2023 345,000 5.000% 218,837.50 563,837.50
03/01/2024 210,212.50 210,212.50 774,050.00
09/01/2024 365,000 5.000% 210,212.50 575,212.50
03/01/2025 201,087.50 201,087.50 776,300.00
09/01/2025 385,000 5.000% 201,087.50 586,087.50
03/01/2026 191,462.50 191,462.50 777,550.00
09/01/2026 400,000  3.000% 191,462.50 591,462.50
03/01/2027 185,462.50 185,462.50 776,925.00
09/01/2027 410,000  3.000% 185,462.50 595,462.50
03/01/2028 179,312.50 179,312.50 774,775.00
09/01/2028 425,000  3.000% 179,312.50 604,312.50
03/01/2029 172,937.50 172,937.50 777,250.00
09/01/2029 435,000 3.000% 172,937.50 607,937.50
03/01/2030 166,412.50 166,412.50 774,350.00
09/01/2030 450,000 3.125% 166,412.50 616,412.50
03/01/2031 159,381.25 159,381.25 775,793.75
09/01/2031 465,000 3.250% 159,381.25 624,381.25
03/01/2032 151,825.00 151,825.00 776,206.25
09/01/2032 480,000  3.250% 151,825.00 631,825.00
03/01/2033 144,025.00 144,025.00 775,850.00
09/01/2033 495,000  3.500% 144,025.00 639,025.00
03/01/2034 135,362.50 135,362.50 774,387.50
09/01/2034 515,000 3.500% 135,362.50 650,362.50
03/01/2035 126,350.00 126,350.00 776,712.50
09/01/2035 530,000 3.750% 126,350.00 656,350.00
03/01/2036 116,412.50 116,412.50 772,762.50
09/01/2036 550,000 3.750% 116,412.50 666,412.50
03/01/2037 106,100.00 106,100.00 772,512.50
09/01/2037 575,000 4.000% 106,100.00 681,100.00
03/01/2038 94,600.00 94,600.00 775,700.00
09/01/2038 600,000 4.000% 94,600.00 694,600.00
03/01/2039 82,600.00 82,600.00 777,200.00
09/01/2039 620,000  4.000% 82,600.00 702,600.00
03/01/2040 70,200.00 70,200.00 772,800.00
09/01/2040 645,000  4.000% 70,200.00 715,200.00
03/01/2041 57,300.00 57,300.00 772,500.00
09/01/2041 675,000  4.000% 57,300.00 732,300.00
03/01/2042 43,800.00 43,800.00 776,100.00
09/01/2042 700,000  4.000% 43,800.00 743,800.00
03/01/2043 29,800.00 29,800.00 773,600.00
09/01/2043 730,000  4.000% 29,800.00 759,800.00
03/01/2044 15,200.00 15,200.00 775,000.00
09/01/2044 760,000  4.000% 15,200.00 775,200.00
03/01/2045 0.00 0.00 775,200.00

$12,200,000 $6,404,92500 $18,604,925.00  $18,604,925.00
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0.125% Infrastructure Sales Tax Secured Bonds
2023 Infrastructure Sales Tax Bonds (PRO-FORMA)

Total Annual
Date Principal  Coupon Interest Payment Payment

09/01/2021 $0.00
03/01/2022 0.00 $0.00
09/01/2022 0.00
03/01/2023 175,000.00 175,000.00 175,000.00
09/01/2023 120,000 5.000% 175,000.00 295,000.00
03/01/2024 172,000.00 172,000.00 467,000.00
09/01/2024 125,000 5.000% 172,000.00 297,000.00
03/01/2025 168,875.00 168,875.00 465,875.00
09/01/2025 130,000 5.000% 168,875.00 298,875.00
03/01/2026 165,625.00 165,625.00 464,500.00
09/01/2026 135,000  5.000% 165,625.00 300,625.00
03/01/2027 162,250.00 162,250.00 462,875.00
09/01/2027 145,000  5.000% 162,250.00 307,250.00
03/01/2028 158,625.00 158,625.00 465,875.00
09/01/2028 150,000  5.000% 158,625.00 308,625.00
03/01/2029 154,875.00 154,875.00 463,500.00
09/01/2029 160,000  5.000% 154,875.00 314,875.00
03/01/2030 150,875.00 150,875.00 465,750.00
09/01/2030 165,000  5.000% 150,875.00 315,875.00
03/01/2031 146,750.00 146,750.00 462,625.00
09/01/2031 175,000  5.000% 146,750.00 321,750.00
03/01/2032 142,375.00 142,375.00 464,125.00
09/01/2032 185,000  5.000% 142,375.00 327,375.00
03/01/2033 137,750.00 137,750.00 465,125.00
09/01/2033 195,000 5.000% 137,750.00 332,750.00
03/01/2034 132,875.00 132,875.00 465,625.00
09/01/2034 205,000  5.000% 132,875.00 337,875.00
03/01/2035 127,750.00 127,750.00 465,625.00
09/01/2035 220,000 5.000% 127,750.00 347,750.00
03/01/2036 122,250.00 122,250.00 470,000.00
09/01/2036 230,000 5.000% 122,250.00 352,250.00
03/01/2037 116,500.00 116,500.00 468,750.00
09/01/2037 240,000  5.000% 116,500.00 356,500.00
03/01/2038 110,500.00 110,500.00 467,000.00
09/01/2038 250,000  5.000% 110,500.00 360,500.00
03/01/2039 104,250.00 104,250.00 464,750.00
09/01/2039 265,000 5.000% 104,250.00 369,250.00
03/01/2040 97,625.00 97,625.00 466,875.00
09/01/2040 280,000 5.000% 97,625.00 377,625.00
03/01/2041 90,625.00 90,625.00 468,250.00
09/01/2041 290,000 5.000% 90,625.00 380,625.00
03/01/2042 83,375.00 83,375.00 464,000.00
09/01/2042 310,000 5.000% 83,375.00 393,375.00
03/01/2043 75,625.00 75,625.00 469,000.00
09/01/2043 325,000 5.000% 75,625.00 400,625.00
03/01/2044 67,500.00 67,500.00 468,125.00
09/01/2044 340,000 5.000% 67,500.00 407,500.00
03/01/2045 59,000.00 59,000.00 466,500.00
09/01/2045 1,150,000  5.000% 59,000.00 1,209,000.00
03/01/2046 30,250.00 30,250.00 1,239,250.00
09/01/2046 1,210,000  5.000% 30,250.00 1,240,250.00
03/01/2047 0.00 0.00 1,240,250.00

$7,000,000 $5,906,250.00  $12,906,250.00  $12,906,250.00
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Carson City, Nevada
Consolidated Tax Secured Bonds
2013A Capital Improvement Refunding Bonds

Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $148,468.75 $148,468.75
05/01/2022  $1,150,000 2.200% 148,468.75 1,298468.75  $1,446,937.50
11/01/2022 135,818.75 135,818.75
05/01/2023 1,525,000  3.000% 135,818.75 1,660,818.75 1,796,637.50
11/01/2023 112,943.75 112,943.75
05/01/2024 1,575,000  3.000% 112,943.75 1,687,943.75 1,800,887.50
11/01/2024 89,318.75 89,318.75
05/01/2025 1,615,000  3.000% 89,318.75 1,704,318.75 1,793,637.50
11/01/2025 65,093.75 65,093.75
05/01/2026 65,093.75 65,093.75 130,187.50
11/01/2026 65,093.75 65,093.75
05/01/2027 65,093.75 65,093.75 130,187.50
11/01/2027 65,093.75 65,093.75
05/01/2028 65,093.75 65,093.75 130,187.50
11/01/2028 65,093.75 65,093.75
05/01/2029 1,895,000 3.250% 65,093.75 1,960,093.75 2,025,187.50
11/01/2029 34,300.00 34,300.00
05/01/2030 1,960,000  3.500% 34,300.00 1,994,300.00 2,028,600.00

$9,720,000 $1,562,450.00 $11,282,450.00  $11,282,450.00
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Carson City, Nevada
Consolidated Tax Secured Bonds
2015B Capital Improvement Bonds

Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $242,181.25 $242,181.25
05/01/2022  $1,040,000 5.000% 242,181.25 1,282,181.25  $1,524,362.50
11/01/2022 216,181.25 216,181.25
05/01/2023 216,181.25 216,181.25 432,362.50
11/01/2023 216,181.25 216,181.25
05/01/2024 216,181.25 216,181.25 432,362.50
11/01/2024 216,181.25 216,181.25
05/01/2025 216,181.25 216,181.25 432,362.50
11/01/2025 216,181.25 216,181.25
05/01/2026 1,615,000 5.000% 216,181.25 1,831,181.25 2,047,362.50
11/01/2026 175,806.25 175,806.25
05/01/2027 1,700,000  5.000% 175,806.25 1,875,806.25 2,051,612.50
11/01/2027 133,306.25 133,306.25
05/01/2028 1,790,000  5.000% 133,306.25 1,923,306.25 2,056,612.50
11/01/2028 88,556.25 88,556.25
05/01/2029 88,556.25 88,556.25 177,112.50
11/01/2029 88,556.25 88,556.25
05/01/2030 88,556.25 88,556.25 177,112.50
11/01/2030 88,556.25 88,556.25
05/01/2031 1,500,000  4.000% 88,556.25 1,588,556.25 1,677,112.50
11/01/2031 58,556.25 58,556.25
05/01/2032 1,560,000 3.625% 58,556.25 1,618,556.25 1,677,112.50
11/01/2032 30,281.25 30,281.25
05/01/2033 1,615,000 3.750% 30,281.25 1,645,281.25 1,675,562.50

$10,820,000 $3,541,050.00 $14,361,050.00  $14,361,050.00
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Carson City, Nevada

Consolidated Tax Secured Bonds
2023 Capital Improvement Bonds (PRO-FORMA)

Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $0.00
05/01/2022 0.00 $0.00
11/01/2022 0.00
05/01/2023 250,000.00 250,000.00 250,000.00
11/01/2023 250,000.00 250,000.00
05/01/2024 300,000  5.000% 250,000.00 550,000.00 800,000.00
11/01/2024 242,500.00 242,500.00
05/01/2025 315,000 5.000% 242,500.00 557,500.00 800,000.00
11/01/2025 234,625.00 234,625.00
05/01/2026 335,000 5.000% 234,625.00 569,625.00 804,250.00
11/01/2026 226,250.00 226,250.00
05/01/2027 350,000 5.000% 226,250.00 576,250.00 802,500.00
11/01/2027 217,500.00 217,500.00
05/01/2028 370,000  5.000% 217,500.00 587,500.00 805,000.00
11/01/2028 208,250.00 208,250.00
05/01/2029 385,000 5.000% 208,250.00 593,250.00 801,500.00
11/01/2029 198,625.00 198,625.00
05/01/2030 405,000  5.000% 198,625.00 603,625.00 802,250.00
11/01/2030 188,500.00 188,500.00
05/01/2031 425,000  5.000% 188,500.00 613,500.00 802,000.00
11/01/2031 177,875.00 177,875.00
05/01/2032 445,000  5.000% 177,875.00 622,875.00 800,750.00
11/01/2032 166,750.00 166,750.00
05/01/2033 470,000  5.000% 166,750.00 636,750.00 803,500.00
11/01/2033 155,000.00 155,000.00
05/01/2034 490,000  5.000% 155,000.00 645,000.00 800,000.00
11/01/2034 142,750.00 142,750.00
05/01/2035 515,000 5.000% 142,750.00 657,750.00 800,500.00
11/01/2035 129,875.00 129,875.00
05/01/2036 545,000 5.000% 129,875.00 674,875.00 804,750.00
11/01/2036 116,250.00 116,250.00
05/01/2037 570,000  5.000% 116,250.00 686,250.00 802,500.00
11/01/2037 102,000.00 102,000.00
05/01/2038 600,000 5.000% 102,000.00 702,000.00 804,000.00
11/01/2038 87,000.00 87,000.00
05/01/2039 630,000 5.000% 87,000.00 717,000.00 804,000.00
11/01/2039 71,250.00 71,250.00
05/01/2040 660,000 5.000% 71,250.00 731,250.00 802,500.00
11/01/2040 54,750.00 54,750.00
05/01/2041 695,000 5.000% 54,750.00 749,750.00 804,500.00
11/01/2041 37,375.00 37,375.00
05/01/2042 730,000  5.000% 37,375.00 767,375.00 804,750.00
11/01/2042 19,125.00 19,125.00
05/01/2043 765,000 5.000% 19,125.00 784,125.00 803,250.00

$10,000,000 $6,302,500.00  $16,302,500.00  $16,302,500.00
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Debt Management Policy

Carson City, Nevada
Room Tax Secured Bonds

2013B V&T Recreation Refunding Bonds

Total Annual
Date Principal  Coupon Interest Payment Payment
12/01/2021 $9,227.50 $9,227.50
06/01/2022 $390,000 2.200% 9,227.50 399,227.50 $408,455.00
12/01/2022 4,937.50 4,937.50
06/01/2023 395,000 2.500% 4,937.50 399,937.50 404,875.00
$785,000 $28,330.00 $813,330.00 $813,330.00
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Debt Management Policy

Carson City, Nevada

0.125% V&T Sales Tax Secured Bonds
2014E V &T Historical Refunding Bonds

Total Annual
Date Principal  Coupon Interest Payment Payment
12/01/2021 $835,000  5.000% $115,250.00 $950,250.00
06/01/2022 94,375.00 94,375.00  $1,044,625.00
12/01/2022 875,000 5.000% 94,375.00 969,375.00
06/01/2023 72,500.00 72,500.00 1,041,875.00
12/01/2023 920,000  5.000% 72,500.00 992,500.00
06/01/2024 49,500.00 49,500.00 1,042,000.00
12/01/2024 965,000  5.000% 49,500.00 1,014,500.00
06/01/2025 25,375.00 25,375.00 1,039,875.00
12/01/2025 1015000 5.000% 25,375.00 1,040,375.00
06/01/2026 0.00 0.00 1,040,375.00
$4,610,000 $598,750.00 $5,208,750.00  $5,208,750.00
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Debt Management Policy

Carson City, Nevada
Water Revenue Secured Bonds
2009 Water Bond (SRF)
Total Annual
Date Principal  Coupon Interest Payment Payment

07/01/2021 $91,892  0.000% $0.00 $91,891.89
01/01/2022 91,892  0.000% 0.00 91,891.89 $183,783.78
07/01/2022 91,892  0.000% 0.00 91,891.89
01/01/2023 91,892  0.000% 0.00 91,891.89 183,783.78
07/01/2023 91,892  0.000% 0.00 91,891.89
01/01/2024 91,892  0.000% 0.00 91,891.89 183,783.78
07/01/2024 91,892  0.000% 0.00 91,891.89
01/01/2025 91,892  0.000% 0.00 91,891.89 183,783.78
07/01/2025 91,892  0.000% 0.00 91,891.89
01/01/2026 91,892 0.000% 0.00 91,891.89 183,783.78
07/01/2026 91,892  0.000% 0.00 91,891.89
01/01/2027 91,892  0.000% 0.00 91,891.89 183,783.78
07/01/2027 91,892  0.000% 0.00 91,891.89
01/01/2028 91,892  0.000% 0.00 91,891.89 183,783.78
07/01/2028 91,892  0.000% 0.00 91,891.89
01/01/2029 91,802  0.000% 0.00 91,891.89 183,783.78
07/01/2029 91,892 0.000% 0.00 91,891.90
01/01/2030 0.00 0.00 91,891.90

$1,562,162 $0.00 $1,562,162.14 $1,562,162.14
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Debt Management Policy

Carson City, Nevada
Water Revenue Secured Bonds
2010E Water Bond (SRF)
Total Annual
Date Principal  Coupon Interest Payment Payment

07/01/2021 $627,305  2.530% $169,233.29 $796,537.86
01/01/2022 635,240  2.530% 161,297.89 796,537.86 $1,593,075.72
07/01/2022 643,276  2.530% 153,262.11 796,537.87
01/01/2023 651,413  2.530% 145,124.67 796,537.87 1,593,075.74
07/01/2023 659,654  2.530% 136,884.29 796,537.86
01/01/2024 667,998  2.530% 128,539.67 796,537.86 1,593,075.72
07/01/2024 676,448  2.530% 120,089.50 796,537.87
01/01/2025 685,005 2.530% 111,532.42 796,537.86 1,593,075.73
07/01/2025 693,671  2.530% 102,867.10 796,537.86
01/01/2026 702446  2.530% 94,092.17 796,537.86 1,593,075.72
07/01/2026 711,332  2.530% 85,206.23 796,537.86
01/01/2027 720,330  2.530% 76,207.89 796,537.87 1,593,075.73
07/01/2027 729,442  2.530% 67,095.71 796,537.86
01/01/2028 738,670  2.530% 57,868.27 796,537.86 1,593,075.72
07/01/2028 748,014  2.530% 48,524.10 796,537.86
01/01/2029 757,476  2.530% 39,061.72 796,537.86 1,593,075.72
07/01/2029 767,058  2.530% 29,479.65 796,537.86
01/01/2030 776,762  2.530% 19,776.37 796,537.87 1,593,075.73
07/01/2030 786,588  2.530% 9,950.33 796,537.86
01/01/2031 0.00 0.00 796,537.86

$13,378,126 $1,756,093.38  $15,134,219.39  $15,134,219.39
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Debt Management Policy

Carson City, Nevada

Water Revenue Secured Bonds
2012 Water & Refunding Bonds (MBB)

Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $570,000  4.000% $205,200.00 $775,200.00
05/01/2022 193,800.00 193,800.00 $969,000.00
11/01/2022 1,455,000  4.000% 193,800.00 1,648,800.00
05/01/2023 164,700.00 164,700.00 1,813,500.00
11/01/2023 1,515,000  4.000% 164,700.00 1,679,700.00
05/01/2024 134,400.00 134,400.00 1,814,100.00
11/01/2024 1,445,000  4.000% 134,400.00 1,579,400.00
05/01/2025 105,500.00 105,500.00 1,684,900.00
11/01/2025 1,975,000  4.000% 105,500.00 2,080,500.00
05/01/2026 66,000.00 66,000.00 2,146,500.00
11/01/2026 2,060,000  4.000% 66,000.00 2,126,000.00
05/01/2027 24,800.00 24,800.00 2,150,800.00
11/01/2027 230,000 4.000% 24,800.00 254,800.00
05/01/2028 20,200.00 20,200.00 275,000.00
11/01/2028 240,000  4.000% 20,200.00 260,200.00
05/01/2029 15,400.00 15,400.00 275,600.00
11/01/2029 245,000 4.000% 15,400.00 260,400.00
05/01/2030 10,500.00 10,500.00 270,900.00
11/01/2030 255,000 4.000% 10,500.00 265,500.00
05/01/2031 5,400.00 5,400.00 270,900.00
11/01/2031 270,000  4.000% 5,400.00 275,400.00
05/01/2032 0.00 0.00 275,400.00

$10,260,000 $1,686,600.00  $11,946,600.00  $11,946,600.00
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Debt Management Policy

Carson City, Nevada
Water Revenue Secured Bonds
2014A Water Bond (SRF)
Total Annual
Date Principal  Coupon Interest Payment Payment

07/01/2021 $151,785 2.790% $65,814.98 $217,599.89
01/01/2022 153,902  2.790% 63,697.58 217,599.88 $435,199.77
07/01/2022 156,049  2.790% 61,550.64 217,599.88
01/01/2023 158,226  2.790% 59,373.75 217,599.88 435,199.76
07/01/2023 160,433  2.790% 57,166.50 217,599.88
01/01/2024 162,671  2.790% 54,928.45 217,599.88 435,199.76
07/01/2024 164,941  2.790% 52,659.18 217,599.88
01/01/2025 167,242 2.790% 50,358.26 217,599.88 435,199.76
07/01/2025 169,575  2.790% 48,025.24 217,599.88
01/01/2026 171,940  2.790% 45,659.67 217,599.87 435,199.75
07/01/2026 174,339  2.790% 43,261.10 217,599.87
01/01/2027 176,771 2.790% 40,829.07 217,599.87 435,199.74
07/01/2027 179,237  2.790% 38,363.12 217,599.87
01/01/2028 181,737  2.790% 35,862.77 217,599.87 435,199.74
07/01/2028 184,272  2.790% 33,327.54 217,599.87
01/01/2029 186,843  2.790% 30,756.94 217,599.87 435,199.74
07/01/2029 189,449  2.790% 28,150.48 217,599.87
01/01/2030 192,092 2.790% 25,507.66 217,599.87 435,199.74
07/01/2030 194,772 2.790% 22,827.97 217,599.87
01/01/2031 197,489  2.790% 20,110.90 217,599.87 435,199.74
07/01/2031 200,244  2.790% 17,355.93 217,599.87
01/01/2032 203,037  2.790% 14,562.53 217,599.87 435,199.74
07/01/2032 205,870  2.790% 11,730.16 217,599.87
01/01/2033 208,742  2.790% 8,858.28 217,599.87 435,199.74
07/01/2033 211,654 2.790% 5,946.33 217,599.87
01/01/2034 214,606 2.790% 2,993.76 217,599.86 435,199.73

$4,717,918 $939,678.79 $5,657,596.71 $5,657,596.71

B-15

City of Carson City



Debt Management Policy

Carson City, Nevada
Water Revenue Secured Bonds
2018B Water Bond (SRF)
Total Annual
Date Principal = Coupon Interest Payment Payment

07/01/2021 $43,000 2.390% $121,244.70 $164,244.70
01/01/2022 43,000 2.390% 120,730.85 163,730.85 $327,975.55
07/01/2022 70,000 2.390% 120,217.00 190,217.00
01/01/2023 71,000 2.390% 119,380.50 190,380.50 380,597.50
07/01/2023 69,000 2.390% 118,532.05 187,532.05
01/01/2024 70,000 2.390% 117,707.50 187,707.50 375,239.55
07/01/2024 101,000 2.390% 116,871.00 217,871.00
01/01/2025 103,000 2.390% 115,664.05 218,664.05 436,535.05
07/01/2025 104,000  2.390% 114,433.20 218,433.20
01/01/2026 105,000  2.390% 113,190.40 218,190.40 436,623.60
07/01/2026 106,000  2.390% 111,935.65 217,935.65
01/01/2027 108,000  2.390% 110,668.95 218,668.95 436,604.60
07/01/2027 109,000 2.390% 109,378.35 218,378.35
01/01/2028 110,000 2.390% 108,075.80 218,075.80 436,454.15
07/01/2028 111,000 2.390% 106,761.30 217,761.30
01/01/2029 113,000 2.390% 105,434.85 218,434.85 436,196.15
07/01/2029 114,000 2.390% 104,084.50 218,084.50
01/01/2030 115,000 2.390% 102,722.20 217,722.20 435,806.70
07/01/2030 453,000  2.390% 101,347.95 554,347.95
01/01/2031 458,000 2.390% 95,934.60 553,934.60 1,108,282.55
07/01/2031 464,000 2.390% 90,461.50 554,461.50
01/01/2032 469,000 2.390% 84,916.70 553,916.70 1,108,378.20
07/01/2032 475,000 2.390% 79,312.15 554,312.15
01/01/2033 481,000 2.390% 73,635.90 554,635.90 1,108,948.05
07/01/2033 486,000 2.390% 67,887.95 553,887.95
01/01/2034 492,000 2.390% 62,080.25 554,080.25 1,107,968.20
07/01/2034 498,000 2.390% 56,200.85 554,200.85
01/01/2035 504,000 2.390% 50,249.75 554,249.75 1,108,450.60
07/01/2035 510,000 2.390% 44,226.95 554,226.95
01/01/2036 516,000 2.390% 38,132.45 554,132.45 1,108,359.40
07/01/2036 522,000 2.390% 31,966.25 553,966.25
01/01/2037 529,000 2.390% 25,728.35 554,728.35 1,108,694.60
07/01/2037 535,000 2.390% 19,406.80 554,406.80
01/01/2038 541,000 2.390% 13,013.55 554,013.55 1,108,420.35
07/01/2038 548,000 2.390% 6,548.60 554,548.60
01/01/2039 0.00 554,548.60

$10,146,000 $2,978,08340  $13,124,083.40  $13,124,083.40
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Debt Management Policy

Carson City, Nevada
Water Revenue Secured Bonds
2019A Water Bonds
Total Annual
Date Principal Coupon Interest Payment Payment

11/01/2021 $144,778.13 $144,778.13
05/01/2022 144,778.13 144,778.13 $289,556.26
11/01/2022 144,778.13 144,778.13
05/01/2023 144,778.13 144,778.13 289,556.26
11/01/2023 144,778.13 144,778.13
05/01/2024 144,778.13 144,778.13 289,556.26
11/01/2024 144,778.13 144,778.13
05/01/2025 144,778.13 144,778.13 289,556.26
11/01/2025 $220,000 5.000% 144,778.13 364,778.13
05/01/2026 139,278.13 139,278.13 504,056.26
11/01/2026 225,000  5.000% 139,278.13 364,278.13
05/01/2027 133,653.13 133,653.13 497,931.26
11/01/2027 315,000 5.000% 133,653.13 448,653.13
05/01/2028 125,778.13 125,778.13 574,431.26
11/01/2028 330,000 5.000% 125,778.13 455,778.13
05/01/2029 117,528.13 117,528.13 573,306.26
11/01/2029 445,000 5.000% 117,528.13 562,528.13
05/01/2030 106,403.13 106,403.13 668,931.26
11/01/2030 690,000  5.000% 106,403.13 796,403.13
05/01/2031 89,153.13 89,153.13 885,556.26
11/01/2031 515,000 5.000% 89,153.13 604,153.13
05/01/2032 76,278.13 76,278.13 680,431.26
11/01/2032 815,000 4.000% 76,278.13 891,278.13
05/01/2033 59,978.13 59,978.13 951,256.26
11/01/2033 850,000 3.125% 59,978.13 909,978.13
05/01/2034 46,696.88 46,696.88 956,675.01
11/01/2034 380,000 3.250% 46,696.88 426,696.88
05/01/2035 40,521.88 40,521.88 467,218.76
11/01/2035 390,000 3.250% 40,521.88 430,521.88
05/01/2036 34,184.38 34,184.38 464,706.26
11/01/2036 405,000 3.375% 34,184.38 439,184.38
05/01/2037 27,350.00 27,350.00 466,534.38
11/01/2037 420,000 3.500% 27,350.00 447,350.00
05/01/2038 20,000.00 20,000.00 467,350.00
11/01/2038 1,000,000  4.000% 20,000.00 1,020,000.00
05/01/2039 0.00 0.00 1,020,000.00

$7,000,000 $3,336,609.53  $10,336,609.53  $10,336,609.53
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Debt Management Policy

Carson City, Nevada
Wastewater Utility Revenue Secured Bonds
2010F Sewer Bond (SRF)
Total Annual
Date Principal Coupon Interest Payment Payment

07/01/2021 $75,322  2.390% $19,071.84 $94,393.65
01/01/2022 76,222 2.390% 18,171.75 94,393.66 $188,787.31
07/01/2022 77133  2.390% 17,260.90 94,393.66
01/01/2023 78,055  2.390% 16,339.16 94,393.66 188,787.32
07/01/2023 78,987  2.390% 15,406.41 94,393.66
01/01/2024 79931 2.390% 14,462.51 94,393.66 188,787.32
07/01/2024 80,886  2.390% 13,507.33 94,393.65
01/01/2025 81,853 2.390% 12,540.74 94,393.66 188,787.31
07/01/2025 82,831 2.390% 11,562.60 94,393.66
01/01/2026 83,821  2.390% 10,572.77 94,393.66 188,787.32
07/01/2026 84,823  2.390% 9,571.11 94,393.66
01/01/2027 85,836  2.390% 8,557.48 94,393.66 188,787.32
07/01/2027 86,862 2.390% 7,531.74 94,393.66
01/01/2028 87,900 2.390% 6,493.74 94,393.66 188,787.32
07/01/2028 88,950 2.390% 5,443.33 94,393.66
01/01/2029 90,013  2.390% 4,380.38 94,393.66 188,787.32
07/01/2029 91,089 2.390% 3,304.72 94,393.66
01/01/2030 92,177 2.390% 2,216.20 94,393.65 188,787.31
07/01/2030 93279  2.390% 1,114.68 94,393.65
01/01/2031 0.00 0.00 94,393.65

$1,595,970 $197,509.39 $1,793,479.50 $1,793,479.50
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Debt Management Policy

Carson City, Nevada

Wastewater Utility Revenue Secured Bonds
2012 Sewer Imp. & Refunding Bonds (MBB)

Total Annual
Date Principal Coupon Interest Payment Payment

11/01/2021 $370,000  4.000% $45,300.00 $415,300.00
05/01/2022 37,900.00 37,900.00 $453,200.00
11/01/2022 380,000 4.000% 37,900.00 417,900.00
05/01/2023 30,300.00 30,300.00 448,200.00
11/01/2023 400,000  4.000% 30,300.00 430,300.00
05/01/2024 22,300.00 22,300.00 452,600.00
11/01/2024 120,000  4.000% 22,300.00 142,300.00
05/01/2025 19,900.00 19,900.00 162,200.00
11/01/2025 125,000  4.000% 19,900.00 144,900.00
05/01/2026 17,400.00 17,400.00 162,300.00
11/01/2026 130,000  4.000% 17,400.00 147,400.00
05/01/2027 14,800.00 14,800.00 162,200.00
11/01/2027 135,000  4.000% 14,800.00 149,800.00
05/01/2028 12,100.00 12,100.00 161,900.00
11/01/2028 140,000  4.000% 12,100.00 152,100.00
05/01/2029 9,300.00 9,300.00 161,400.00
11/01/2029 150,000  4.000% 9,300.00 159,300.00
05/01/2030 6,300.00 6,300.00 165,600.00
11/01/2030 155,000  4.000% 6,300.00 161,300.00
05/01/2031 3,200.00 3,200.00 164,500.00
11/01/2031 160,000  4.000% 3,200.00 163,200.00
05/01/2032 0.00 0.00 163,200.00

$2,265,000 $392,300.00  $2,657,300.00  $2,657,300.00
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Debt Management Policy

Carson City, Nevada

Wastewater Utility Revenue Secured Bonds

Wastewater Utility Portion of 2014B Sewer Bond (SRF)

Total Annual
Date Principal  Coupon Interest Payment Payment

07/01/2021 $616,221  2.790% $267,197.48 $883,418.28
01/01/2022 624,817  2.790% 258,601.20 88341828  $1,766,836.56
07/01/2022 633,533  2.790% 249,885.00 883,418.28
01/01/2023 642,371 2.790% 241,047.21 883,418.28 1,766,836.56
07/01/2023 651,332  2.790% 232,086.14 883,418.29
01/01/2024 660,418  2.790% 223,000.05 883,418.28 1,766,836.57
07/01/2024 669,631  2.790% 213,787.22 883,418.28
01/01/2025 678,972  2.790% 204,445.87 883,418.28 1,766,836.56
07/01/2025 688,444  2.790% 194,974.20 883,418.28
01/01/2026 698,048  2.790% 185,370.41 883,418.29 1,766,836.57
07/01/2026 707,786  2.790% 175,632.64 883,418.28
01/01/2027 717,659  2.790% 165,759.03 883,418.28 1,766,836.56
07/01/2027 727,671  2.790% 155,747.68 883,418.28
01/01/2028 737,822  2.790% 145,596.68 883,418.29 1,766,836.57
07/01/2028 748,114  2.790% 135,304.07 883,418.28
01/01/2029 758,550  2.790% 124,867.87 883,418.27 1,766,836.55
07/01/2029 769,132  2.790% 114,286.09 883,418.28
01/01/2030 779,862  2.790% 103,556.70 883,418.28 1,766,836.56
07/01/2030 790,741  2.790% 92,677.63 883,418.28
01/01/2031 801,771  2.790% 81,646.80 883,418.29 1,766,836.57
07/01/2031 812,956  2.790% 70,462.09 883,418.29
01/01/2032 824,297 2.790% 59,121.35 883,418.29 1,766,836.58
07/01/2032 835,796  2.790% 47,622.41 883,418.29
01/01/2033 847,455 2.790% 35,963.05 883,418.29 1,766,836.58
07/01/2033 859,277  2.790% 24,141.05 883,418.28
01/01/2034 871,264 2.790% 12,154.13 883,418.28 1,766,836.56

$19,153,941 $3,814,934.05 $22,968,875.35  $22,968,875.35
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Debt Management Policy

Carson City, Nevada
Wastewater Utility Revenue Secured Bonds
2015A Sewer Bond (SRF)
Total Annual
Date Principal  Coupon Interest Payment Payment

07/01/2021 $292,035  2.370% $118,928.05 $410,962.87
01/01/2022 295,495  2.370% 115,467.43 410,962.87 $821,925.74
07/01/2022 298,997  2.370% 111,965.81 410,962.87
01/01/2023 302,540 2.370% 108,422.70 410,962.87 821,925.74
07/01/2023 306,125 2.370% 104,837.60 410,962.87
01/01/2024 309,753  2.370% 101,210.01 410,962.87 821,925.74
07/01/2024 313,423  2.370% 97,539.44 410,962.87
01/01/2025 317,138  2.370% 93,825.37 410,962.87 821,925.74
07/01/2025 320,896 2.370% 90,067.29 410,962.87
01/01/2026 324,698  2.370% 86,264.68 410,962.87 821,925.74
07/01/2026 328,546  2.370% 82,417.01 410,962.87
01/01/2027 332439 2.370% 78,523.74 410,962.87 821,925.74
07/01/2027 336,379  2.370% 74,584.34 410,962.87
01/01/2028 340,365  2.370% 70,598.25 410,962.87 821,925.74
07/01/2028 344,398  2.370% 66,564.93 410,962.87
01/01/2029 348479  2.370% 62,483.81 410,962.87 821,925.74
07/01/2029 352,609 2.370% 58,354.34 410,962.87
01/01/2030 356,787  2.370% 54,175.93 410,962.87 821,925.74
07/01/2030 361,015 2.370% 49,948.00 410,962.87
01/01/2031 365,293  2.370% 45,669.97 410,962.87 821,925.74
07/01/2031 369,622  2.370% 41,341.25 410,962.87
01/01/2032 374,002  2.370% 36,961.24 410,962.87 821,925.74
07/01/2032 378434 2.370% 32,529.32 410,962.87
01/01/2033 382,918  2.370% 28,044.88 410,962.87 821,925.74
07/01/2033 387,456  2.370% 23,507.30 410,962.87
01/01/2034 392,047 2.370% 18,915.95 410,962.87 821,925.74
07/01/2034 396,693 2.370% 14,270.20 410,962.87
01/01/2035 401,393  2.370% 9,569.39 410,962.87 821,925.74
07/01/2035 406150 2.370% 4,812.88 410,962.87
01/01/2036 0.00 410,962.87

$10,036,122 $1,881,801.11  $11,917,923.23  $11,917,923.23
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Debt Management Policy

Carson City, Nevada
Wastewater Utility Revenue Secured Bonds
2015B Sewer Bonds
Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $255,000  5.000% $104,743.75 $359,743.75
05/01/2022 98,368.75 98,368.75 $458,112.50
11/01/2022 265,000  5.000% 98,368.75 363,368.75
05/01/2023 91,743.75 91,743.75 455,112.50
11/01/2023 280,000 5.000% 91,743.75 371,743.75
05/01/2024 84,743.75 84,743.75 456,487.50
11/01/2024 295,000 5.000% 84,743.75 379,743.75
05/01/2025 77,368.75 77,368.75 457,112.50
11/01/2025 310,000 5.000% 77,368.75 387,368.75
05/01/2026 69,618.75 69,618.75 456,987.50
11/01/2026 325,000 5.000% 69,618.75 394,618.75
05/01/2027 61,493.75 61,493.75 456,112.50
11/01/2027 340,000 5.000% 61,493.75 401,493.75
05/01/2028 52,993.75 52,993.75 454,487.50
11/01/2028 360,000  5.000% 52,993.75 412,993.75
05/01/2029 43,993.75 43,993.75 456,987.50
11/01/2029 375,000 3.375% 43,993.75 418,993.75
05/01/2030 37,665.63 37,665.63 456,659.38
11/01/2030 385,000 3.500% 37,665.63 422,665.63
05/01/2031 30,928.13 30,928.13 453,593.76
11/01/2031 400,000 3.500% 30,928.13 430,928.13
05/01/2032 23,928.13 23,928.13 454,856.26
11/01/2032 415,000 3.625% 23,928.13 438,928.13
05/01/2033 16,406.25 16,406.25 455,334.38
11/01/2033 430,000 3.750% 16,406.25 446,406.25
05/01/2034 8,343.75 8,343.75 454,750.00
11/01/2034 445,000 3.750% 8,343.75 453,343.75
05/01/2035 0.00 453,343.75

$4,880,000 $1,499,937.53  $6,379,937.53  $6,379,937.53
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Debt Management Policy

Carson City, Nevada
Wastewater Utility Revenue Secured Bonds
2017A Sewer Bonds
Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $220,000 5.000% $99,934.38 $319,934.38
05/01/2022 94,434.38 94,434.38 $414,368.76
11/01/2022 230,000  5.000% 94,434.38 324,434.38
05/01/2023 88,684.38 88,684.38 413,118.76
11/01/2023 245,000 5.000% 88,684.38 333,684.38
05/01/2024 82,559.38 82,559.38 416,243.76
11/01/2024 255,000 5.000% 82,559.38 337,559.38
05/01/2025 76,184.38 76,184.38 413,743.76
11/01/2025 270,000  5.000% 76,184.38 346,184.38
05/01/2026 69,434.38 69,434.38 415,618.76
11/01/2026 285,000 5.000% 69,434.38 354,434.38
05/01/2027 62,309.38 62,309.38 416,743.76
11/01/2027 300,000 5.000% 62,309.38 362,309.38
05/01/2028 54,809.38 54,809.38 417,118.76
11/01/2028 315,000 5.000% 54,809.38 369,809.38
05/01/2029 46,934.38 46,934.38 416,743.76
11/01/2029 325,000 2.250% 46,934.38 371,934.38
05/01/2030 43,278.13 43,278.13 415,212.51
11/01/2030 335,000 2.375% 43,278.13 378,278.13
05/01/2031 39,300.00 39,300.00 417,578.13
11/01/2031 340,000 3.000% 39,300.00 379,300.00
05/01/2032 34,200.00 34,200.00 413,500.00
11/01/2032 350,000  3.000% 34,200.00 384,200.00
05/01/2033 28,950.00 28,950.00 413,150.00
11/01/2033 365,000  3.000% 28,950.00 393,950.00
05/01/2034 23,475.00 23,475.00 417,425.00
11/01/2034 375,000  3.000% 23,475.00 398,475.00
05/01/2035 17,850.00 17,850.00 416,325.00
11/01/2035 385,000 3.000% 17,850.00 402,850.00
05/01/2036 12,075.00 12,075.00 414,925.00
11/01/2036 395,000 3.000% 12,075.00 407,075.00
05/01/2037 6,150.00 6,150.00 413,225.00
11/01/2037 410,000  3.000% 6,150.00 416,150.00
05/01/2038 0.00 0.00 416,150.00

$5,400,000 $1,661,190.72  $7,061,190.72  $7,061,190.72
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Debt Management Policy

Carson City, Nevada

Stormwater Revenue Secured Bonds
Stormwater Portion of 2014B Sewer Bond (SRF)

Total Annual
Date Principal  Coupon Interest Payment Payment

07/01/2021 $24,929  2.790% $10,809.57 $35,739.01
01/01/2022 25,277  2.790% 10/461.81 35,739.01 $71,478.02
07/01/2022 25,630 2.790% 10,109.19 35,739.01
01/01/2023 25,987  2.790% 9,751.65 35,739.00 71,478.01
07/01/2023 26,350 2.790% 9,389.13 35,739.00
01/01/2024 26,717  2.790% 9,021.55 35,739.01 71,478.01
07/01/2024 27,000 2.790% 8,648.84 35,739.01
01/01/2025 27,468  2.790% 8,270.93 35,739.01 71,478.02
07/01/2025 27,851 2.790% 7,887.75 35,739.01
01/01/2026 28,240 2.790% 7,499.23 35,739.01 71,478.02
07/01/2026 28,634  2.790% 7,105.28 35,739.01
01/01/2027 29,033  2.790% 6,705.84 35,739.01 71,478.02
07/01/2027 29438 2.790% 6,300.83 35,739.01
01/01/2028 29,849  2.790% 5,890.17 35,739.01 71,478.02
07/01/2028 30,265 2.790% 5,473.77 35,739.01
01/01/2029 30,687 2.790% 5,051.57 35,739.01 71,478.02
07/01/2029 31,116  2.790% 4,623.49 35,739.01
01/01/2030 31,550 2.790% 4,189.42 35,739.01 71,478.02
07/01/2030 31,990 2.790% 3,749.31 35,739.01
01/01/2031 32436 2.790% 3,303.05 35,739.00 71,478.01
07/01/2031 32,888 2.790% 2,850.57 35,739.00
01/01/2032 33,347 2.790% 2,391.78 35,739.01 71,478.01
07/01/2032 33,812 2.790% 1,926.58 35,739.00
01/01/2033 34284 2.790% 1,454.90 35,739.00 71,478.00
07/01/2033 34762  2.790% 976.64 35,739.01
01/01/2034 35247  2.790% 491.70 35,739.01 71478.02

$774,880 $154,334.55 $929,214.20 $929,214.20
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Debt Management Policy

Carson City, Nevada
Stormwater Revenue Secured Bonds
2018A Stormwater Bonds
Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $190,000 5.000% $89,818.75 $279,818.75
05/01/2022 85,068.75 85,068.75 $364,887.50
11/01/2022 200,000  5.000% 85,068.75 285,068.75
05/01/2023 80,068.75 80,068.75 365,137.50
11/01/2023 215,000 5.000% 80,068.75 295,068.75
05/01/2024 74,693.75 74,693.75 369,762.50
11/01/2024 225,000 5.000% 74,693.75 299,693.75
05/01/2025 69,068.75 69,068.75 368,762.50
11/01/2025 235,000 5.000% 69,068.75 304,068.75
05/01/2026 63,193.75 63,193.75 367,262.50
11/01/2026 245,000  5.000% 63,193.75 308,193.75
05/01/2027 57,068.75 57,068.75 365,262.50
11/01/2027 260,000 5.000% 57,068.75 317,068.75
05/01/2028 50,568.75 50,568.75 367,637.50
11/01/2028 270,000  3.000% 50,568.75 320,568.75
05/01/2029 46,518.75 46,518.75 367,087.50
11/01/2029 280,000 3.000% 46,518.75 326,518.75
05/01/2030 42,318.75 42,318.75 368,837.50
11/01/2030 285,000 3.000% 42,318.75 327,318.75
05/01/2031 38,043.75 38,043.75 365,362.50
11/01/2031 295,000 3.125% 38,043.75 333,043.75
05/01/2032 33,434.38 33,434.38 366,478.13
11/01/2032 305,000 3.250% 33,434.38 338,434.38
05/01/2033 28,478.13 28,478.13 366,912.51
11/01/2033 315,000 3.250% 28,478.13 343,478.13
05/01/2034 23,359.38 23,359.38 366,837.51
11/01/2034 325,000 3.250% 23,359.38 348,359.38
05/01/2035 18,078.13 18,078.13 366,437.51
11/01/2035 335,000 3.375% 18,078.13 353,078.13
05/01/2036 12,425.00 12,425.00 365,503.13
11/01/2036 350,000 3.500% 12,425.00 362,425.00
05/01/2037 6,300.00 6,300.00 368,725.00
11/01/2037 360,000 3.500% 6,300.00 366,300.00
05/01/2038 0.00 0.00 366,300.00

$4,690,000 $1,547,193.79 $6,237,193.79 $6,237,193.79
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Debt Management Policy

Carson City, Nevada

Motor Vehicle Fuel Tax Revenue Secured Bonds
2012 Highway Revenue Refunding Bond

Total Annual
Date Principal  Coupon Interest Payment Payment
11/01/2021 $376,600 2.370% $13,785.11 $390,385.11
05/01/2022 9,322.40 9,322.40 $399,707.51
11/01/2022 388,100 2.370% 9,322.40 397,422.40
05/01/2023 4,723.41 4,72341 402,145.81
11/01/2023 398,600 2.370% 4,723.41 403,323.41
05/01/2024 0.00 0.00 403,323.41
$1,163,300 $41,876.73  $1,205176.73  $1,205,176.73
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Debt Management Policy

Carson City, Nevada

Motor Vehicle Fuel Tax Revenue Secured Bonds
2015 Highway Revenue Refunding Bonds

Total Annual
Date Principal  Coupon Interest Payment Payment

11/01/2021 $395,000 4.000% $98,300.00 $493,300.00
05/01/2022 90,400.00 90,400.00 $583,700.00
11/01/2022 415,000  5.000% 90,400.00 505,400.00
05/01/2023 80,025.00 80,025.00 585,425.00
11/01/2023 435,000  5.000% 80,025.00 515,025.00
05/01/2024 69,150.00 69,150.00 584,175.00
11/01/2024 460,000  5.000% 69,150.00 529,150.00
05/01/2025 57,650.00 57,650.00 586,800.00
11/01/2025 480,000 5.000% 57,650.00 537,650.00
05/01/2026 45,650.00 45,650.00 583,300.00
11/01/2026 505,000 5.000% 45,650.00 550,650.00
05/01/2027 33,025.00 33,025.00 583,675.00
11/01/2027 530,000 5.000% 33,025.00 563,025.00
05/01/2028 19,775.00 19,775.00 582,800.00
11/01/2028 555,000 3.500% 19,775.00 574,775.00
05/01/2029 10,062.50 10,062.50 584,837.50
11/01/2029 575,000 3.500% 10,062.50 585,062.50
05/01/2030 0.00 0.00 585,062.50

$4,350,000 $909,775.00 $5,259,775.00 $5,259,775.00

B-27

City of Carson City



{—\

Debt Management Policy City of Carson City

Carson City, Nevada
Motor Vehicle Fuel Tax Revenue Secured Bonds
2017 Highway Revenue Refunding Bond

Total Annual
Date Principal  Coupon Interest Payment Payment
11/01/2021 $476,000 2415% $63,405.83 $539,405.83
05/01/2022 57,658.13 57,658.13 $597,063.96
11/01/2022 483,000 2.415% 57,658.13 540,658.13
05/01/2023 51,825.90 51,825.90 592,484.03
11/01/2023 495,000 2415% 51,825.90 546,825.90
05/01/2024 45,848.78 45,848.78 592,674.68
11/01/2024 913,000 2.415% 45,848.78 958,848.78
05/01/2025 34,824.30 34,824.30 993,673.08
11/01/2025 938,000 2415% 34,824.30 972,824.30
05/01/2026 23,497.95 23,497.95 996,322.25
11/01/2026 961,000 2.415% 23,497.95 984,497.95
05/01/2027 11,893.88 11,893.88 996,391.83
11/01/2027 985000 2.415% 11,893.88 996,893.88
05/01/2028 0.00 0.00 996,893.88
$5,251,000 $514,503.71 $5,765,503.71 $5,765,503.71
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Debt Management Policy

Carson City, Nevada

2016A Installment Purchase Agreement

City of Carson City

Total Annual
Date Principal  Coupon Interest Payment Payment
12/01/2021 $68,900 2.190% $8,064.67 $76,964.67
06/01/2022 69,600 2.190% 7,310.22 76,910.22 $153,874.89
12/01/2022 81,900 2.190% 6,548.10 88,448.10
06/01/2023 82,800 2.190% 5,651.30 88,451.30 176,899.40
12/01/2023 87,100 2.190% 4,744.64 91,844.64
06/01/2024 88,000 2190% 3,790.89 91,790.89 183,635.53
12/01/2024 92,500 2.190% 2,827.29 95,327.29
06/01/2025 93,500 2.190% 1,814.41 95,314.41 190,641.70
12/01/2025 72,200 2.190% 790.59 72,990.59
06/01/2026 2.190% 0.00 0.00 72,990.59
$736,500 $41,542.11 $778,042.11 $778,042.11
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Debt Management Policy City of Carson City

Carson City, Nevada
2016B Installment Purchase Agreement

Total Annual
Date Principal  Coupon Interest Payment Payment

12/01/2021 $72,731.13 $72,731.13
06/01/2022 72,731.13 72,731.13 $145,462.26
12/01/2022 72,731.13 72,731.13
06/01/2023 72,731.13 72,731.13 145,462.26
12/01/2023 72,731.13 72,731.13
06/01/2024 72,731.13 72,731.13 145,462.26
12/01/2024 72,731.13 72,731.13
06/01/2025 72,731.13 72,731.13 145,462.26
12/01/2025 $25,938  4.690% 72,731.13 98,669.13
06/01/2026 99,100 4.690% 72,122.88 171,222.88 269,892.01
12/01/2026 103,600  4.690% 69,798.99 173,398.99
06/01/2027 104,500 4.690% 67,369.57 171,869.57 345,268.56
12/01/2027 109,200  4.690% 64,919.04 174,119.04
06/01/2028 110,100  4.690% 62,358.30 172,458.30 346,577.34
12/01/2028 114,900 4.690% 59,776.45 174,676.45
06/01/2029 115,900 4.690% 57,082.04 172,982.04 347,658.49
12/01/2029 120,900  4.690% 54,364.18 175,264.18
06/01/2030 121,900 4.690% 51,529.07 173,429.07 348,693.25
12/01/2030 127,100  4.690% 48,670.51 175,770.51
06/01/2031 128,200  4.690% 45,690.01 173,890.01 349,660.52
12/01/2031 133,500 4.690% 42,683.72 176,183.72
06/01/2032 134,600  4.690% 39,553.14 174,153.14 350,336.86
12/01/2032 140,100  4.690% 36,396.77 176,496.77
06/01/2033 141,300  4.690% 33,111.42 174,411.42 350,908.19
12/01/2033 147,000  4.690% 29,797.93 176,797.93
06/01/2034 148,300  4.690% 26,350.78 174,650.78 351,448.71
12/01/2034 154,200 4.690% 22,873.14 177,073.14
06/01/2035 155,400 4.690% 19,257.15 174,657.15 351,730.29
12/01/2035 161,600  4.690% 15,613.02 177,213.02
06/01/2036 162,900 4.690% 11,823.50 174,723.50 351,936.52
12/01/2036 341,300 4.690% 8,003.49 349,303.49
06/01/2037 0.00 0.00 349,303.49

$3,101,538 $1,593,725.27  $4,695,263.27  $4,695,263.27
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APPENDIX C

NRS 350.013



NRS 350.013 Municipalities to submit annually statement of current and contemplated general
obligation debt and special elective taxes, statement of debt management policy, plan for capital
improvement or alternate statement and certain information regarding chief financial officer; update
of information; exceptions.

1. Except as otherwise provided in this section, on or before August 1 of each year, the governing
body of a municipality which proposes to issue or has outstanding any general obligation debt, other
general obligations or special obligations, or which levies or proposes to levy any special elective tax, shall
submit to the Department of Taxation and the commission:

(a) A complete statement of current general obligation debt and special elective taxes, and a report
of current debt and special assessments and retirement schedules, in the detail and form established by
the Committee on Local Government Finance.

(b) A complete statement, in the detail and form established by the Committee on Local Government
Finance, of general obligation debt and special elective taxes contemplated to be submitted to the
commission during the fiscal year.

(c) A written statement of the debt management policy of the municipality, which must include,
without limitation:

(1) A discussion of its ability to afford existing general obligation debt, authorized future general
obligation debt and proposed future general obligation debt;

(2) A discussion of its capacity to incur authorized and proposed future general obligation debt
without exceeding the applicable debt limit;

(3) A discussion of its general obligation debt that is payable from property taxes per capita as
compared with such debt of other municipalities in this State;

(4) A discussion of its general obligation debt that is payable from property taxes as a percentage
of assessed valuation of all taxable property within the boundaries of the municipality;

(5) Policy regarding the manner in which the municipality expects to sell its debt;

(6) Adiscussion of its sources of money projected to be available to pay existing general obligation
debt, authorized future general obligation debt and proposed future general obligation debt; and

{(7) A discussion of its operational costs and revenue sources, for the ensuing 5 fiscal years,
associated with each project included in its plan for capital improvement submitted pursuant to paragraph
(d), if those costs and revenues are expected to affect the property tax rate.

(d) Either:

(1) Its plan for capital improvement for the ensuing 5 fiscal years, which must include any
contemplated issuance of general obligation debt during this period and the sources of money projected
to be available to pay the debt; or

(2) A statement indicating that no changes are contemplated in its plan for capital improvement
for the ensuing 5 fiscal years.

(e) A statement containing the name, title, mailing address and telephone number of the chief
financial officer of the municipality.

2. The governing body of a municipality may combine a statement or plan required by subsection 1
with the corresponding statement or plan of another municipality if both municipalities have the same
governing body or the governing bodies of both municipalities agree to such a combination.

3. Exceptasotherwise provided in subsection 4, the governing body of each municipality shall update
all statements and plans required by subsection 1 not less frequently than once each fiscal year.



4. In a county whose population is 100,000 or more, the governing body of each municipality shall
update all statements and plans required by subsection 1 not less often than once each fiscal year and
not more often than twice each fiscal year, except that a municipality may update a statement or plan
required by subsection 1 more often than twice each fiscal year:

(a) If the governing body determines, by a two-thirds vote, that an emergency requires that a
statement or plan be updated;
(b) Toinclude an item related to:
(1) Aninstaliment purchase that does not count against a debt limit; or
(2) An obligation for which no additional property tax is expected;
(c) To update the purpose of a special elective tax without changing the rate of the special elective
tax; or
{d) To comply with the requirements of subsection 5 of NRS 268.625 or subsection 1 of NRS 350.091.
5. The provisions of this section do not apply to the Reno-Tahoe Airport Authority so long as the
Authority does not have any general obligation bonds outstanding and does not issue or propose to issue
any such bonds. At least 30 days before each annual meeting of the commission, the Authority shall
submit to the Department of Taxation a written statement regarding whether the Authority is planning to
propose to issue any general obligation bonds before the next following annual meeting of the
commission.
(Added to NRS by 1971, 942; A 1977, 538; 1993, 2656; 1995, 147, 308, 766; 2001, 880, 2304; 2005, 125)




AGENDA ITEM D-2
CARSON CITY SCHOOL DISTRICT




L dID

- $1- $]- $]- $ | 000*00¢ $ iejo) punij
ceoz/oe/9f 19je( uona|dwo)
199 / Xe1 Se0IAI9S |BIUSWUIBACD) :9o1nog Bupuny
- s|- s]- s]- $ | ooo'o0z $ woemmi
- $]1- $1- $1- $ 1 oo0‘00L $ {"o19 ‘s|qepiod ‘swooiyieq) ‘dwj jueuay
Aeg yomapiog ;uawaaosdu) jejide)
spalold [ende) :pung
9202-G20C Ad GZ0Z-¥202 Ad ¥202-€202 Ad €202-2202 Ad 2202-1202 Ad
000'00€ $] ooo0'00¢ $] 000‘00€ $] ooo'sev'y $] ooo‘szy'e $ jejol pund|
1eak [eosy yoee 0€/9 :9)e( uopeidwo)
. 199(] / X1 S8OIAISS [BJUSWILIGAOS) :994nog Bujpung
- $1- $1- $1- $ | 000°SL $ Butoua/ieas oerd Bupied 1ephus 0091
- $1- $1- $ ] 000'000' $1- $ aimonsseyuj/aaoidwyubisaq JopAus 0091
- $1- $1- $ | o00'sEL'2 $1- S alnpngseluyercldwubiseq JapAus 0091
- $]1- $1- $1- $ 1 000°058°L $ enoidwiibs ppy wnuolpny JapAug 009t
- $1- $1- $1- $ ] 000°00C't $ aseyaund JepAug 0094
- $1- $1- s A $]- $ sapeibdn sjomeN L
000'00L $ [ ooo‘00L $ ] o00‘00L $ | 000001 $ fooo‘ool $ ysaljoy
000°001 $ | 000°00L ¢ ] co0'00L $ | ooo‘o0L $ J 000°001 $ adojpauz / Buijooy
00000} $ | 000°001 $ | 000°001 ¢$ | 000°00L $ ] 000°001 $ Jyeydsy
319k9 wu_g.uu_huw_nﬁ uswanocsdwy jeyde)
sjoefoid fenden :puni|
9202-520¢ Ad S202-Z0T A4 202-€20¢2 Ad €202-220Z Ad 2202-1202 Ad b
000's $ sjoofosd |ejides se payissejo swajl 10§ aunypuadxa JO [9AS] WNWHUIN
120Z/10/L0 3LVGA 0005 $ sjasse [ejides se payISSejo Sway Joj aIn}puadxa JO [9A3] WNWHIN
191381 [00Yog AND uosied ALILNI (S¥6S+SE SUN 4od) NV1d LNTFWIAOUdWI TVLIdVD HVIA Al



1 diD

$ $ ¢ | s8s'e8L $] 0o0‘000 0L $ |ejol pung
£202/0€/9] :ejeq uons|dwiod
1990 / X1 SO2IAI9S [RJUSWILLIBA0D :891n0g m:%::.._ﬁ
$ $ $ | 885°e8L $ | 000°000°01 $ SWI00ISSE|D 01-6 UOHIPPY
Kajjep ajbea ;Juswanoadwy [eyided
syoafoid [ended :punyg
92Z02-5202 Ad GZ0Z-v20C Ad ¥202-£20Z Ad €202-220C Ad 2202-120C Ad
$ $ $1- $ ] 000's.5°L $ lejo) pund|
2202/0€/9 :eje( uopejdwod
Xe| S9IAI9S [BJUSWILISACD) :904nog Buipung|
$ $ $1- $ ] 000'SL $ sapesbdn OVAH]
$ $ $1- ¢ ] 000'se6 $ juswaaoidw 3oBI1/UN | Piel llegiood eseiday
$ $ $|- $ | ooo's2s $ yoosou]
yBIH uosien Juswaacidwy [ended
sjooloid |enden ﬁ::ui
9202-520C Ad 6202-202 Ad $YZ0Z-£202 Ad €202-2202 Ad 2202-1L202 Ad L




- 00Z'LEL - |elot pund
mwom\om\@1 :8jeq uoneydwo)
199(/Xe L SODIAISS [BJUSWILIBACH :a0inog Bulpung
- 00Z'LEL - 0049y
ujem] yepl iJuawaaoadw [eyded
sjoafoid [ende)d :pung
9202-920C Ad S20Z-9202 Ad ¥20Z-¢€20Z Ad €202-2202 Ad 2202-1202 A4
000°sZ} - - 1ejol pundg
¥202/0€/9] :ajeq uonejdwo)
X2 ] SO0IAI9G {BJUSWUIDA0D) :991nog Buipuny
000'GZ} - - joosay
EoEoEj suswarosdwy jeyden
sjoafoad [epden :pung
9202-520¢ Ad G202Z-y202Z Ad 202-£€202 Ad €202-2202 Ad 2202-1202 Ad
- 000°051 000°05) ieroy pungl
mmom\om\oﬁ :9)eq uona)dwiod
Xe| S82IAI9g [BJUBLIUIBA0D) :921nog Buipung
- 000051 - 10049y
- - 000°0S1 (1opuny ‘mojjah ‘en|q) [ppoway woolyeg
andwig ;uswaaosdw eyide)
syosloid ended :pund
9202-S202 Ad G20Z-¥20C Ad $202-£20Z Ad €202-2202 Ad 2202-120Z Ad




L dID

(aquosa( ases|d ) 48410

sjueln
19°@

sao1eg Joj sebiey)
sanuaAay ‘uas) - xe| Aladold
:s9o4nog Buipung jo i1si

| voo‘ooe $] 000‘ooe $] ooo'szy $] e8L's0s's $] ooz'2¢c6'61 | | fejoy puess]
- $1- $1- $|- $ ] oo0‘0s€’L $ lejot pung
omow\om\ol :ejeq uonajdwo)
199Q / Xe] S9IMIS |BJUSWUIBA0L) :@a4nog Bujpung
- $1- $1- $)- $ J oooose’L $ UOIIPPY / UOIBAOUSY 80O 10MISIA
Buip|ing aARenSILIUIPY ;juawanosdwy jejided
syoelold feydeD ‘pungj
9202-G20C Ad S20Z-20C Ad ¥202-£20T Ad €202-220C Ad 2202-120T Ad _
- $1- $]- $1- $1002Z'L€L $ |ejo) pung
220z/oe/9) :ejeq uolje|dwio)
Xe| S20IAI9S [BJUSLILIBACD :924N0g m:.u::ui
- $1- $1- $1- $]o0z'¢1 $ joosay
1afiljeeg uswenoiduwy [eyded
spaloid jejde) :pund]
9202-5202C Ad 6202-920C Ad ¥202-€202 Ad €202-220C Ad T20Z-120C Ad L




Entity: Carson City School District Date: July 1, 2021

INDEBTEDNESS REPORT

DEBT MANAGEMENT COMMISSION ACT (NRS 350.013)

1. 1. Has your local government issued any new General Obligation Bond issues Yes ( X )No ()
since July 1, 20207

If so, amount: $5.160,000 Date: 11/ 198 [/ 20
Date: / /

2. 2. Has your local government approved any new Medium-Term Obligation issues Yes ( )No (X)
since July 1, 20207

If so, amount: $ Date: / /

3. Has your local government updated its debt management policy? (Per NRS Yes (X)No( YN/A()
350.013) (Submit updated policy with Indebtedness Report.) If Yes, submit
updated policy with Indebtedness Report or prepare a statement discussing the
following areas:

A. Discuss the ability of your entity to afford existing and future general obligation
debt.

B. Discuss your entity’s capacity to incur future general obligation debt without
exceeding the applicable debt limit.

C. Discuss the general obligation debt per capita of your entity as compared with
the average for such debt of local governments in Nevada.

D. Discuss general obligation debt of your entity as a percentage of assessed
valuation of all taxable property within the boundaries of your entity.
(REDBOOK FY 2020-2021)

E. Presenta policy statement regarding the manner in which your entity expects
to sell its debt.

F. Discuss the sources of money projected to be available to pay existing and
future general obligation debt.

G. Discuss the operating costs and revenue sources with each project.

4. Has your local government updated its five-year capital improvement plan? Yes (X)No()
(Required pursuant to NRS 350.013, 354.5945 & NRS 354.5947)

Submitted By: Andrew Feuling (prepared by JNA Consulting Group, LLC)

(signature)

Page 1



Entity: Carson City School District Date: July 1, 2021

SCHEDULE OF INDEBTEDNESS AS OF JUNE 30, 2021

CHECK HERE IF YOUR ENTITY HAS NO OUTSTANDING DEBT

GENERAL OBLIGATION BONDS
1. General obligation $58,895,000
2. General obligation/revenue
3. General obligation special assessment
Total general obligation bonded debt $58,895,000

MEDIUM-TERM FINANCING
1. General obligation bonds
2. Negotiable notes or bonds
3. Capital lease purchases
Total medium-term obligation bonded debt

REVENUE BONDS

OTHER DEBT

1. Capital lease purchases — MTO not required or
prior to law change

2. Mortgages
3. Warrants

4. Special assessment
5. Other (specify)
6. Other (specify)

Total other debt
TOTAL INDEBTEDNESS $58,895,000

Authorized but unissued general obligation bonds $0

Note: Please explain and provide documentation for any differences between the amounts reported on this
schedule and those reported on Schedule C-1 of your Final Fiscal Year 2021-2022 budget.

Page 2



Entity: Carson City School District Date: July 1, 2021

SCHEDULE OF FIVE-YEAR DEBT SERVICE REQUIREMENTS AS OF JUNE 30, 2021

List for the next five years the total dollar requirement for principal and interest broken down for each type of
indebtedness the entity currently has outstanding.

2021-2022 2022-2023 2023-2024 2024-2025 2025-2026

G/O Bonds $6,390,317  $6,181,899  $6,005,550 $6,308,068  $6,278,904

G/O Revenue

G/O Special Assessment

Medium-term Financing

G/O Bonds

Notes/Bonds

Leases/Purchases

Revenue Bonds

Other Lease purchases

Mortgages

Warrants

Special Assessments

Other Debt

TOTAL  $6,390,317  $6,181,899  $6,005,550 $6,308,068 $6,278,904
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Entity: Carson City School District

Date:

July 1, 2021

SCHEDULE OF DEBT REPAYMENT AS OF JUNE 30, 2021

The repayment schedules should start with the payment of principal and interest due after June 30, 2021, and
continue until any particular issue isretired.

Property Tax Secured Bonds
Debt Service

FY Ending Annual
June 30  Principal Interest Debt Service
2022 $4,314,000 $2,076,317 $6,390,317
2023 4,269,000 1,912,899 6,181,899
2024 4,274,000 1,731,550 6,005,550
2025 4,749,000 1,559,068 6,308,068
2026 4,915,000 1,363,904 6,278,904
2027 5,110,000 1,161,442 6,271,442
2028 4,031,000 995,898 5,026,898
2029 4,006,000 857,856 4,863,856
2030 4,132,000 717,832 4,849,832
2031 4,273,000 591,659 4,864,659
2032 2,254,000 460,644 2,714,644
2033 2,170,000 393,505 2,563,505
2034 2,246,000 328,037 2,574,037
2035 2,327,000 259,259 2,586,259
2036 2,015,000 186,894 2,201,894
2037 2,080,000 118,369 2,198,369
2038 850,000 46,513 896,513
2039 880,000 24,200 904,200

TOTAL $58,895,000 $14,785,845 $73,680,845
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Entity: Carson City School District Date: July 1, 2021
Proposed General Obligation Bonds
Debt Service
FY Ending Annual
June 30 Principal Interest Debt Service
2022 $0 $250,892 $250,892
2023 505,000 376,338 881,338
2024 260,000 351,088 611,088
2025 265,000 338,088 603,088
2026 270,000 324,838 594,838
2027 280,000 311,338 591,338
2028 585,000 297,338 882,338
2029 615,000 268,088 883,088
2030 645,000 237,338 882,338
2031 680,000 205,088 885,088
2032 710,000 171,088 881,088
2033 725,000 157,527 882,527
2034 740,000 143,099 883,099
2035 755,000 127,781 882,781
2036 770,000 111,775 881,775
2037 790,000 95,066 885,066
2038 805,000 77,528 882,528
2039 825,000 59,335 884,335
2040 845,000 40,360 885,360
2041 865,000 20,587 885,587
TOTAL $11,935,000 $3,964,580  $15,899,580
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Carson City School District

Debt Management Policy
Fiscal Year 2022

Prepared July 2021

JNA Consulting Group, LLC
Jo=e= 410 Nevada Way, Suite 200
.. Boulder City, NV 89005

= & 702-294-5100 fax 702-294-5145




EXECUTIVE SUMMARY

This Debt Management Policy was created to fulfill the requirements of NRS 350.013. The
Carson City School District (the “District”) is generally limited in the bonds it can issue by its
statutory debt limit, the $3.64 limit on overlapping tax rates, and the amount of revenue available
to pay debt service on bonds. This Debt Management Policy discusses the outstanding and
proposed debt of the District, its ability to afford such debt, and other items relating to the
issuance of bonds by the District.

As of June 30, 2021, the District has $58,895,000 of general obligation debt outstanding.
The majority of the District's general obligation debt is paid from the levy of a $0.4300 property
tax. The District currently has approximately $205,550,710 of statutory debt limit available,
assuming issuance of authorized bonds. The District has authorization from the Debt
Management Commission to issue $23,840,000 of general obligation bonds. The District expects
to potentially issue $11,935,000 in additional bonds in FY2022.

The District received voter approval in November 2010 for authorization to issue general
obligation bonds over a ten-year period via a “rollover” bond question. The State Legislature
extended the authorization during its 2021 session. The authorization will expire in March 2035.
Issuance of bonds is conditional upon certain findings made by the District’s Board of Trustees
that such bonds can be paid within the existing property tax for school bond debt service.

The District reserves the right to issue additional bonds at any time legal requirements are
met. The District does not currently expect to increase its debt tax rate to repay any bonds.

The District has identified the need for various capital improvement projects in its Capital
Improvement Plan (“CIP”). The District’s CIP is attached as Appendix B.
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Debt Management Policy Carson City School District

Affordability of Existing, Authorized, and Proposed General Obligation Debt

NRS 350.013 1.(c)(1) A discussion of its ability to afford existing general obligation debt, authorized future general
obligation debt, and proposed future general obligation debt.

NRS 350.013 1.(c)(6) A discussion of its sources of money projected to be available to pay existing general obligation
debt, authorized future general obligation debt, and proposed future general obligation debt.

Outstanding, Authorized, and Proposed Debt

As of June 30, 2021, the District has $58,895,000 of general obligation debt outstanding. The
following table lists the District’s outstanding debt.

Outstanding General Obligation Debt and Other Obligations

June 30, 2021
Issue Maturity Amount Amount
Issue Date Date Issued Outstanding
GENERAL OBLIGATION BONDS

School Improvement Bonds, Series 2012 03/06/12 06/01/32  $4,025,000 $2,610,000
Refunding Bonds, Series 2014 11/19/14 06/01/27 8,530,000 6,565,000
Refunding Bonds, Series 2016 07/28/16 06/01/31 9,560,000 8,225,000
School Improvement Bonds, Series 2017 02/02/17 06/01/37 15,000,000 14,800,000
Refunding Bonds, Series 2019A 08/13/19 06/01/31 11,075,000 10,875,000
School Improvement Bonds, Series 2019B 12/18/19 06/01/39 11,000,000 11,000,000
School Improvement Bonds, Series 2020 11/19/20 06/01/35 5,160,000 4,820,000

TOTAL GENERAL OBLIGATION DEBT  $58,895,000

SOURCE: The District and the District’s 2022 Final Budget
Appendix A contains individual debt service schedules for each of the outstanding bond issues.

The following sections demonstrates the ability of the District to make principal and interest
payments on the outstanding and proposed bonds.



Debt Management Policy Carson City School District

General Obligation Property Tax Paid Bonds

The District currently has $58,895,000 of outstanding general obligation debt paid by the levy of
a specific property tax. The following table details the remaining payments on the bonds.

Property Tax Secured Bonds
Outstanding Debt Service
June 30, 2021

FY Ending Annual
June 30  Principal Interest Debt Service

2022 $4,314,000 $2,076,317 $6,390,317
2023 4,269,000 1,912,899 6,181,899
2024 4,274,000 1,731,550 6,005,550
2025 4,749,000 1,559,068 6,308,068
2026 4,915,000 1,363,904 6,278,904
2027 5,110,000 1,161,442 6,271,442
2028 4,031,000 995,898 5,026,898
2029 4,006,000 857,856 4,863,856
2030 4,132,000 717,832 4,849,832
2031 4,273,000 591,659 4,864,659

2032 2,254,000 460,644 2,714,644
2033 2,170,000 393,505 2,563,505
2034 2,246,000 328,037 2,574,037
2035 2,327,000 259,259 2,586,259

2036 2,015,000 186,894 2,201,894
2037 2,080,000 118,369 2,198,369

2038 850,000 46,513 896,513
2039 880,000 24,200 904,200

TOTAL $58,895,000 $14,785,845 $73,680,845

SOURCE: The District; compiled by JNA Consulting
Group, LLC



Debt Management Policy Carson City School District

The District is currently levying a tax rate of $0.4300 to repay the outstanding bonds. The revenues
generated by the tax rate, the balance in the Debt Service Fund, and interest earnings are anticipated to
be sufficient to pay the outstanding bonds. The following table details the cashflows in the District’s Debt
Service Fund.

Debt Service Fund

Fiscal Year

Fiscal Year

Fiscal Year

2020 2021 2022
(Audited) (Estimated) (Budgeted)
Property Tax Revenues $6,940,108 $6,899,128 $7,233,302
Proceeds of Refunding Bonds 13,104,247 0 0
Other Resources 0 0 0
Earnings on Investments 288,993 100,000 100,000
Total Revenues $20,333,348 $6,999,128 $7,333,302
Debt Service Principal $4,312,000 $3,915,000 $4,314,000
Debt Service Interest 2,206,155 2,225,232 2,076,317
Bond Escrow 12,768,000 0 0
Other Expenses $254,564 $0
Total Expenditures $19,540,719  $6,140,232 $6,390,317
Net Cashflow $792,629 $858,896 $942,985
Transfers In $0 $0 $0
Transfers Out ($350,000) $0 $0
Energy Rebates 303,770 73,605 0
Beginning Fund Balance $3,851,628 $4,598,027 $5,530,528
Ending Fund Balance $4,598,027 $5,530,528 $6,473,513

SOURCE: The District’s 2022 Amended Budget

NRS 350.020(5) requires that the Board establish a reserve account within its debt service fund
for payment of the outstanding bonds of the District and, if then permitted by the statutes of the State,
amounts in the reserve account may be withdrawn and used for purposes other than payment of debt
service on outstanding District bonds. Under present law, the amounts on deposit in the reserve account
are not directly pledged to pay debt service on the Bonds. The reserve account must be established and
maintained in an amount at least equal to the lesser of 50 percent of the amount of principal and interest
payments, net of any subsidies, due on all of the outstanding bonds of the District in the next fiscal year
or 10 percent of the outstanding principal amount of the outstanding bonds of the District. The estimated
ending fund balance on June 30, 2021, of $5,530,528, is equal to approximately 87% percent of the debt
service in fiscal year 2022.




Debt Management Policy Carson City School District

Proposed General Obligation Bonds

The District has authorization for an additional $23,840,000 of general obligation bonds. The
District is planning to issue $11,935,000 in fiscal year 2022, as shown in the table below.

Proposed General Obligation Bonds

Issue Authorized/Proposed
Issue Date Amount

General Obligation Bonds FY2022 $11,935,000

SOURCE: The District




Debt Management Policy Carson City School District

Proposed General Obligation Debt
Pro-Forma Debt Service Requirements

June 30, 2021
FY Ending Annual
June 30 Principal Interest Debt Service
2022 $0 $250,892 $250,892
2023 505,000 376,338 881,338
2024 260,000 351,088 611,088
2025 265,000 338,088 603,088
2026 270,000 324,838 594,838
2027 280,000 311,338 591,338
2028 585,000 297,338 882,338
2029 615,000 268,088 883,088
2030 645,000 237,338 882,338
2031 680,000 205,088 885,088
2032 710,000 171,088 881,088
2033 725,000 157,527 882,527
2034 740,000 143,099 883,099
2035 755,000 127,781 882,781
2036 770,000 111,775 881,775
2037 790,000 95,066 885,066
2038 805,000 77,528 882,528
2039 825,000 59,335 884,335
2040 845,000 40,360 885,360
2041 865,000 20,587 885,587

TOTAL $11,935,000 $3,964,580  $15,899,580




Debt Management Policy Carson City School District

General Obligation Debt Limit

NRS 350.013 1.(c)(2) A discussion of its capacity to incur authorized and proposed future general obligation debt
without exceeding the applicable debt limit.

The District is limited by state statutes as to the amount of general obligation debt it can have
outstanding. The limit is equal to 15 percent of the District’s total assessed valuation. As of June 30, 2021,
the District has $58,895,000 of general obligation debt outstanding. Based on the fiscal year 2021 assessed
value (including the Redevelopment Agency), the District’s available general obligation debt limit is
approximately $205,550,710, assuming issuance of the authorized bonds.

General Obligation Debt Limit
Based on Fiscal Year 2021 Assessed Value

Assessed Value $1,814,811,670
Redevelopment Agency Assessed Value 107,093,061
Total Assessed Value 1,921,904,731
General Obligation Debt Limit (15%) $288,285,710
Outstanding General Obligation Debt (58,895,000)
Authorized General Obligation Debt (23,840,000)
Available General Obligation Debt Limit $205,550,710

SOURCE: Nevada Department of Taxation, Fiscal Year 2020-2021
Property Tax Rates for Nevada Local Governments, and the District;
compiled by JNA Consulting Group, LLC

Other factors also limit the amount of debt the District can issue. These factors include, but are
not limited to, overlapping tax rates, available revenues, market conditions, and type of project to be
funded.

General Obligation Debt Comparisons

NRS 350.013 1.(c)(3) A discussion of its general obligation debt that is payable from property taxes per capita as
compared with such debt of other municipalities in this state.

NRS 350.013 1.(c)(4) A discussion of its general obligation debt that is payable from property taxes as a percentage
of assessed valuation of all taxable property within the boundaries of the municipality.



Debt Management Policy Carson City School District

The following table shows a comparison of the District’s outstanding debt with the other school
districts in Nevada.

General Obligation Debt Comparison

June 30, 2021
General FY 2021 GO Debt
Obligation Assessed GO Debt as a % of

District Debt Population Value Per Capita Assessed Value
Carson City School District $54,075,000 56,577 $1,814,811,670 $955.78 2.98%
Churchill County School District 26,362,700 25,933 895,312,015 1,016.57 2.94%
Clark County School District 2,826,400,000 2,363,314 99,962,719,089 1,195.95 2.83%
Douglas County School District 32,593,000 50,037 3,538,641,085 651.38 0.92%
Elko County School District 0 55,772  2,307,887,553 0.00 0.00%
Esmeralda County School District 0 980 120,193,550 0.00 0.00%
Eureka County School District 0 1,983 1,208,149,464 0.00 0.00%
Humboldt County School District 1,591,000 17,096  1,421,877,282 93.06 0.11%
Lander County School District 864,000 6,049 1,602,462,246 142.83 0.05%
Lincoln County School District 3,240,800 5,207 290,075,392 622.39 1.12%
Lyon County School District 53,069,000 58,723  2,273,021,391 903.72 2.33%
Mineral County School District 1,892,000 4,633 229,822,634 408.37 0.82%
Nye County School District 48,193,000 49,392  2,196,383,282 975.72 2.19%
Pershing County School District 2,952,000 7,019 328,601,056 420.57 0.90%
Storey County School District 2,745,000 4,494 1,549,397,544 610.81 0.18%
Washoe County School District 1,128,974,428 488,177 19,346,366,369 2,312.63 5.84%
White Pine County School District 6,197,000 10,805 670,770,280 573.53 0.92%

Average:  $640.20 1.42%

1 2021 population projections from the Office of the State Demographer for Nevada, Five Year Population
Projections for Nevada and its Counties 2020 to 2024.

2 Excludes redevelopment agencies; includes net proceeds of minerals.

SOURCE: Nevada Department of Taxation, Fiscal Year 2020-2021 Property Tax Rates for Nevada Local
Governments, and the districts’ 2021 debt management policies; compiled by JNA Consulting Group,
LLC
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Method of Sale

NRS 350.013 1.(c)(5) Policy regarding the manner in which the municipality expects to sell its debt.
Bonds can generally be sold at a competitive sale, negotiated sale or be privately placed.
Competitive Sale - Offering documents are sent to any firm interested in purchasing the bonds.
A day and time are chosen for the sale and bonds are awarded to the firm offering the lowest true

interest cost on the bonds (the “TIC”). The TIC is the discount rate which results in a present
value of the future debt service payments equal to amount bid for the bonds.

Negotiated Sale - One firm, or group of firms, is chosen in advance to offer the bonds for sale. At
the time of sale, interest rates and other terms of the bonds are negotiated with the Underwriter.

Private Placement - A purchaser, usually an individual or bank, is identified and the bonds are
placed directly. Interest rates and other terms of the bonds are negotiated with the purchaser.

NRS 350 generally requires bonds issued by the District to be sold at competitive sale. For most
District general obligation bonds, a competitive sale will usually result in the lowest TIC on the bonds.
There are certain circumstances under which the District would consider a negotiated sale or private
placements. Such circumstances include, but are not limited to:

1) Bonds issued with a variable rate of interest
2) Bonds rated below A- or not rated

3) Very small or very large bond issues

4) Unstable or highly volatile markets

5) Bonds with unusual security or structure

The District will follow the requirements of NRS 350.155 in choosing a method of sale for its
bonds. If the District determines that a negotiated sale is warranted for a general obligation bond or a
bond secured by an excise tax, it will distribute a request for proposal to underwriting firms. The
selection of an underwriter(s) will be based on a determination of the firm that demonstrates its ability
to obtain the overall best interest rate for the District. Consideration in making this determination will
be given to the firm's experience with similar financings, proposed compensation structure, and
marketing plan.

Operational Costs of Future Capital Projects

NRS 350.013 1.(c)(7) A discussion of its operational costs and revenue sources, for the ensuing 5 fiscal years,
associated with each project included in its plan for capital improvement submitted pursuant to paragraph (d) if
those costs and revenues are expected to affect the property tax rate.

The District has prepared a Capital Improvement Plan, which is attached as Appendix B. The
operational costs for the District are paid from the General Fund which receives revenue from local and
State sources. The tax rate for the support of school districts is set by statute at $0.75. As such, any
operational costs incurred by the District are not expected to affect the tax rate.
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Capital Improvement Plan

NRS 350.013 1.(d) Either:

(1) Its plan for capital improvement for the ensuing 5 fiscal years, which must include any contemplated
issuance of general obligation debt during this period and the sources of money projected to be available to pay the
debt; or

(2) A statement indicating that no changes are contemplated in its plan for capital improvement for the
ensuing 5 fiscal years.

The District’s Five-Year Capital Improvement Plan (“CIP”) is in Appendix B - Five-Year Capital
Improvement Plan of this document. The District currently utilizes three funding sources for capital
projects - investment income, governmental services tax revenues, and general obligation bonds. Motor
vehicle privilege taxes are deposited in the Capital Projects Fund. This fund is generally used for major
repairs, remodeling, and additions to school facilities. Larger capital projects have traditionally been
funded with voter approved general obligation bonds.

Chief Financial Officer of the District

NRS 350.013 1.(¢) A statement containing the name, title, mailing address and telephone number of the chief
financial officer of the municipality.

The chief financial officer of the District is:

Andrew Feuling
Director of Fiscal Services
1402 West King Street
Carson City, NV 89703
775-283-2023
775-283-2093 (fax)

Carson City School District
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DEBT SERVICE SCHEDULES
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School Improvement & Refunding Bonds, Series 2012

Carson City School District

Total Annual
Date Principal Coupon Interest Payment Payment

12/01/2021 $34,296.88 $34,296.88
06/01/2022 $1,010,000 2.000% 34,296.88  1,044,296.88 $1,078,593.76
12/01/2022 24,196.88 24,196.88
06/01/2023 335,000 3.000% 24,196.88 359,196.88 383,393.76
12/01/2023 19,171.88 19,171.88
06/01/2024 125,000 3.000% 19,171.88 144,171.88 163,343.76
12/01/2024 17,296.88 17,296.88
06/01/2025 125,000 3.000% 17,296.88 142,296.88 159,593.76
12/01/2025 15,421.88 15,421.88
06/01/2026 130,000 3.000% 15,421.88 145,421.88 160,843.76
12/01/2026 13,471.88 13,471.88
06/01/2027 135,000 3.000% 13,471.88 148,471.88 161,943.76
12/01/2027 11,446.88 11,446.88
06/01/2028 140,000 3.000% 11,446.88 151,446.88 162,893.76
12/01/2028 9,346.88 9,346.88
06/01/2029 145,000 3.000% 9,346.88 154,346.88 163,693.76
12/01/2029 7,171.88 7,171.88
06/01/2030 150,000 3.000% 7,171.88 157,171.88 164,343.76
12/01/2030 4,921.88 4,921.88
06/01/2031 155,000 3.125% 4,921.88 159,921.88 164,843.76
12/01/2031 2,500.00 2,500.00
06/01/2032 160,000 3.125% 2,500.00 162,500.00 165,000.00

$2,610,000 $318,487.60 $2,928,487.60 $2,928,487.60
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Refunding Bonds, Series 2014

Carson City School District

Total Annual
Date Principal Coupon Interest Payment Payment

12/01/2021 $110,300.00 $110,300.00
06/01/2022 $1,160,000 4.000% 110,300.00 1,270,300.00 $1,380,600.00
12/01/2022 87,100.00 87,100.00
06/01/2023 1,205,000 4.000% 87,100.00 1,292,100.00 1,379,200.00
12/01/2023 63,000.00 63,000.00
06/01/2024 1,255,000 3.000% 63,000.00 1,318,000.00 1,381,000.00
12/01/2024 44,175.00 44,175.00
06/01/2025 1,295,000 3.000% 44,175.00 1,339,175.00 1,383,350.00
12/01/2025 24,750.00 24,750.00
06/01/2026 810,000 3.000% 24,750.00 834,750.00 859,500.00
12/01/2026 12,600.00 12,600.00
06/01/2027 840,000 3.000% 12,600.00 852,600.00 865,200.00

$6,565,000 $683,850.00 $7,248,850.00 $7,248,850.00
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Refunding Bonds, Series 2016

Carson City School District

Total Annual
Date Principal Coupon Interest Payment Payment

12/01/2021 $87,775.00 $87,775.00
06/01/2022 87,775.00 87,775.00 $175,550.00
12/01/2022 87,775.00 87,775.00
06/01/2023 $140,000 3.000% 87,775.00 227,775.00 315,550.00
12/01/2023 85,675.00 85,675.00
06/01/2024 145,000 3.000% 85,675.00 230,675.00 316,350.00
12/01/2024 83,500.00 83,500.00
06/01/2025 150,000 3.000% 83,500.00 233,500.00 317,000.00
12/01/2025 81,250.00 81,250.00
06/01/2026 670,000 3.000% 81,250.00 751,250.00 832,500.00
12/01/2026 71,200.00 71,200.00
06/01/2027 1,755,000 2.000% 71,200.00 1,826,200.00 1,897,400.00
12/01/2027 53,650.00 53,650.00
06/01/2028 1,415,000 2.000% 53,650.00 1,468,650.00 1,522,300.00
12/01/2028 39,500.00 39,500.00
06/01/2029 1,290,000 2.000% 39,500.00 1,329,500.00 1,369,000.00
12/01/2029 26,600.00 26,600.00
06/01/2030 1,315,000 2.000% 26,600.00 1,341,600.00 1,368,200.00
12/01/2030 13,450.00 13,450.00
06/01/2031 1,345,000 2.000% 13,450.00 1,358,450.00 1,371,900.00

$8,225,000 $1,260,750.00 $9,485,750.00 $9,485,750.00
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School Improvement Bonds, Series 2017

Carson City School District

Total Annual
Date Principal Coupon Interest Payment Payment

12/01/2021 $335,675.00 $335,675.00
06/01/2022 $330,000 5.000% 335,675.00 665,675.00 $1,001,350.00
12/01/2022 327,425.00 327,425.00
06/01/2023 695,000 5.000% 327,425.00 1,022,425.00 1,349,850.00
12/01/2023 310,050.00 310,050.00
06/01/2024 730,000 5.000% 310,050.00 1,040,050.00 1,350,100.00
12/01/2024 291,800.00 291,800.00
06/01/2025 765,000 5.000% 291,800.00 1,056,800.00 1,348,600.00
12/01/2025 272,675.00 272,675.00
06/01/2026 805,000 5.000% 272,675.00 1,077,675.00 1,350,350.00
12/01/2026 252,550.00 252,550.00
06/01/2027 845,000 5.000% 252,550.00  1,097,550.00  1,350,100.00
12/01/2027 231,425.00 231,425.00
06/01/2028 885,000 5.000% 231,425.00 1,116,425.00 1,347,850.00
12/01/2028 209,300.00 209,300.00
06/01/2029 920,000 5.000% 209,300.00 1,129,300.00 1,338,600.00
12/01/2029 186,300.00 186,300.00
06/01/2030 960,000 5.000% 186,300.00 1,146,300.00 1,332,600.00
12/01/2030 162,300.00 162,300.00
06/01/2031 1,000,000 5.000% 162,300.00 1,162,300.00 1,324,600.00
12/01/2031 137,300.00 137,300.00
06/01/2032 1,035,000 4.000% 137,300.00 1,172,300.00 1,309,600.00
12/01/2032 116,600.00 116,600.00
06/01/2033 1,080,000 4.000% 116,600.00 1,196,600.00 1,313,200.00
12/01/2033 95,000.00 95,000.00
06/01/2034 1,120,000 4.000% 95,000.00 1,215,000.00 1,310,000.00
12/01/2034 72,600.00 72,600.00
06/01/2035 1,165,000 4.000% 72,600.00 1,237,600.00 1,310,200.00
12/01/2035 49,300.00 49,300.00
06/01/2036 1,210,000 4.000% 49,300.00 1,259,300.00 1,308,600.00
12/01/2036 25,100.00 25,100.00
06/01/2037 1,255,000 4.000% 25,100.00 1,280,100.00 1,305,200.00

$14,800,000 $6,150,800.00 $20,950,800.00 $20,950,800.00

A4
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Refunding Bonds, Series 2019A

Carson City School District

Total Annual
Date Principal Coupon Interest Payment Payment

12/01/2021 $254,275.00 $254,275.00
06/01/2022 $1,285,000 5.000% 254,275.00 1,539,275.00 $1,793,550.00
12/01/2022 222,150.00 222,150.00
06/01/2023 1,350,000 5.000% 222,150.00 1,572,150.00 1,794,300.00
12/01/2023 188,400.00 188,400.00
06/01/2024 1,465,000 5.000% 188,400.00 1,653,400.00 1,841,800.00
12/01/2024 151,775.00 151,775.00
06/01/2025 1,600,000 5.000% 151,775.00 1,751,775.00 1,903,550.00
12/01/2025 111,775.00 111,775.00
06/01/2026 1,655,000 5.000% 111,775.00 1,766,775.00 1,878,550.00
12/01/2026 70,400.00 70,400.00
06/01/2027 655,000 4.000% 70,400.00 725,400.00 795,800.00
12/01/2027 57,300.00 57,300.00
06/01/2028 680,000 4.000% 57,300.00 737,300.00 794,600.00
12/01/2028 43,700.00 43,700.00
06/01/2029 705,000 4.000% 43,700.00 748,700.00 792,400.00
12/01/2029 29,600.00 29,600.00
06/01/2030 725,000 4.000% 29,600.00 754,600.00 784,200.00
12/01/2030 15,100.00 15,100.00
06/01/2031 755,000 4.000% 15,100.00 770,100.00 785,200.00

$10,875,000 $2,288,950.00 $13,163,950.00 $13,163,950.00
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School Improvement Bonds, Series 20198

Carson City School District

Total Annual
Date Principal Coupon Interest Payment Payment

12/01/2021 $176,312.50 $176,312.50
06/01/2022 $220,000 5.000% 176,312.50 396,312.50 $572,625.00
12/01/2\022 170,812.50 170,812.50
06/01/2023 230,000 5.000% 170,812.50 400,812.50 571,625.00
12/01/2023 165,062.50 165,062.50
06/01/2024 235,000 5.000% 165,062.50 400,062.50 565,125.00
12/01/2024 159,187.50 159,187.50
06/01/2025 490,000 5.000% 159,187.50 649,187.50 808,375.00
12/01/2025 146,937.50 146,937.50
06/01/2026 515,000 5.000% 146,937.50 661,937.50 808,875.00
12/01/2026 134,062.50 134,062.50
06/01/2027 545,000 5.000% 134,062.50 679,062.50 813,125.00
12/01/2027 120,437.50 120,437.50
06/01/2028 570,000 5.000% 120,437.50 690,437.50 810,875.00
12/01/2028 106,187.50 106,187.50
06/01/2029 600,000 5.000% 106,187.50 706,187.50 812,375.00
12/01/2029 91,187.50 91,187.50
06/01/2030 630,000 2.000% 91,187.50 721,187.50 812,375.00
12/01/2030 84,887.50 84,887.50
06/01/2031 660,000 2.000% 84,887.50 744,887.50 829,775.00
12/01/2031 78,287.50 78,287.50
06/01/2032 695,000 2.125% 78,287.50 773,287.50 851,575.00
12/01/2032 70,903.13 70,903.13
06/01/2033 720,000 2.250% 70,903.13 790,903.13 861,806.26
12/01/2033 62,803.13 62,803.13
06/01/2034 750,000 2.375% 62,803.13 812,803.13 875,606.26
12/01/2034 53,896.88 53,896.88
06/01/2035 780,000 2.500% 53,896.88 833,896.88 887,793.76
12/01/2035 44,146.88 44,146.88
06/01/2036 805,000 2.500% 44,146.88 849,146.88 893,293.76
12/01/2036 34,084.38 34,084.38
06/01/2037 825,000 2.625% 34,084.38 859,084.38 893,168.76
12/01/2037 23,256.25 23,256.25
06/01/2038 850,000 2.625% 23,256.25 873,256.25 896,512.50
12/01/2038 12,100.00 12,100.00
06/01/2039 880,000 2.750% 12,100.00 892,100.00 904,200.00

$11,000,000 $3,469,106.30 $14,469,106.30 $14,469,106.30
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School Improvement Bonds, Series 2020

Carson City School District

Total Annual
Date Principal Coupon Interest Payment Payment

12/01/2021 $39,524.00 $39,524.00
06/01/2022 $309,000 1.640% 39,524.00 348,524.00 $388,048.00
12/01/2022 36,990.20 36,990.20
06/01/2023 314,000 1.640% 36,990.20 350,990.20 387,980.40
12/01/2023 34,415.40 34,415.40
06/01/2024 319,000 1.640% 34,415.40 353,415.40 387,830.80
12/01/2024 31,799.60 31,799.60
06/01/2025 324,000 1.640% 31,799.60 355,799.60 387,599.20
12/01/2025 29,142.80 29,142.80
06/01/2026 330,000 1.640% 29,142.80 359,142.80 388,285.60
12/01/2026 26,436.80 26,436.80
06/01/2027 335,000 1.640% 26,436.80 361,436.80 387,873.60
12/01/2027 23,689.80 23,689.80
06/01/2028 341,000 1.640% 23,689.80 364,689.80 388,379.60
12/01/2028 20,893.60 20,893.60
06/01/2029 346,000 1.640% 20,893.60 366,893.60 387,787.20
12/01/2029 18,056.40 18,056.40
06/01/2030 352,000 1.640% 18,056.40 370,056.40 388,112.80
12/01/2030 15,170.00 15,170.00
06/01/2031 358,000 1.640% 15,170.00 373,170.00 388,340.00
12/01/2031 12,234.40 12,234.40
06/01/2032 364,000 1.640% 12,234.40 376,234.40 388,468.80
12/01/2032 9,249.60 9,249.60
06/01/2033 370,000 1.640% 9,249.60 379,249.60 388,499.20
12/01/2033 6,215.60 6,215.60
06/01/2034 376,000 1.640% 6,215.60 382,215.60 388,431.20
12/01/2034 3,132.40 3,132.40
06/01/2035 382,000 1.640% 3,132.40 385,132.40 388,264.80

$4,820,000 $613,901.20 $5,433,901.20 $5,433,901.20
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FIVE-YEAR CAPITAL
IMPROVEMENT PLAN
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AGENDA ITEME & F
NRS 350.0155




NRS 350.0155 Commission to specify percentage of limitation on total ad
valorem tax levy and establish priorities among essential and nonessential facilities
and services for purposes of NRS 350.015. At the annual meeting in August
required by NRS 350.012, the commission shall:

1. Specify a percentage, which must not be less than 75 percent, for the
purposes of paragraph (d) of subsection 1 of NRS 350.015; and

2. Establish priorities among essential and nonessential facilities and
services for the purposes of paragraph (d) of subsection 1 of NRS 350.015.
Facilities and services relating to public safety, education and health must be
considered essential facilities and services, and all other facilities and services
must be considered nonessential facilities and services.

(Added to NRS by 2001, 878; A 2005, 128)

In addition, per Sheri Russell, “The limit has historically been 10% and priorities
have historically been Public Safety, Education, and Health in accordance with
NRS 350.0155”.




=+

4 h
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4 5
j6 7 8 19 10 " 12
13 14 15 16 17 18 19
20 21 22 23 24 25 26
27 28
\ © BlankCalendsrPages.com J




